I[MPUMITKH J1O MNPOMIYKHOI ®IHAHCOBOJ 3BITHOCTI AKHIOHEPHOI'O TOBAPHUCTBA
«AKPUTHUU HEJUBEPCUPIKOBAHUU BEHYYPHUU KOPITOPATUBHUUA
IHBECTUIIMHOI'O ®OHAY «CKAMU ABEHIO» 3A IEPIOJL 3 04.06.2021 poxy no 30.09.2021
poKy

1. 3AT'AJIBHA IH®OPMAILIST

1.1. Ocuosni BitomocTi nnpo Mong

®oup 3pificHIoe iHBeCTYBaHHS B OGyNIBHUITBO KMTIOBOT Ta KOMEPIIHHOT HepyXOMOCTi, GyiiBHUIITBO
00’€eKTiB TpaHCTIOPTHOT iH(pacTpyKTypH, ornepaliif 3 HEPYXOMICTIO, Y CillbchbKOrOCHOAAPChKY ray3b, B
CHEPreTUUHY Tajly3b, Y (DIHAHCOBY Ta CTPAXOBY rajly3b LIUISIXOM BKJIAJACHHS KOIITIB B KOPHOPATUBHI NpaBa,
WiHHI nanepu, noxiHi  (Ginancosi iHCTPYMEHTH (JAEpUBATHBH), HEPYXOMICTb, OOprosi 3060B's3amHs
(3060B' 31115 MOXKYTH Oy OOPMIIEHI  BEKCEIISIMHU, 3aCTABHUMM, JIOFOBOPAMM  BiACTYNJIEHHs TpaBa
BUMOIH, MO3MKK Ta B iHIIKIA cnoci®, ne 3a60poHeHnii 3aKOHOIABCTBOM) MiJANPUEMCTB 3a3HAUYEHOT ranysi 3
ypaxyBaHHsimM 0OMeKeHb, BCTAHOBACHUX YMHHHUM 3aKOHOJIaBCTBOM Y KpaiHH.

Yuachnkamu @onjy MosxkyTh OyTH 1opunuHi Ta (izuuni ocobu, sKki € BiacHukamu akiiii whoro MowHy.
®iznuna ocoba moxe Oytu yuacHukom Dowuy 3a ymoBu npupdanns akuii DoHay B KilbKocTi, sika 3a
HOMIHANBLHOIO BAPTICTIO HMX IHBECTULLIHHKUX cepTU(ikaTip ckiazac cyMmy He Menwe Hivk | S00 MiniMaibHuX
3apO0ITHUX MUIAT Y MicA4HOMY PO3Mipi, BeTaHoBsieHoMY 3akoHom Ha 01 ciuns 2014 poky.

®onp 3pidcHIOC  IHBECTHIIHHY — AISUIBHICTE 3 ypaxyBaHHsIM — OOMEXKEHb, BCTAHOBJIEHMX UMHHHUM
3aKOHO/IAaBCTBOM YKpainu., AkTusu PoHy (OpMYIOTHCS 3 JIOACPIKAHHIM BUMOT, BU3HAYECHUX CTAaTTElO 48
3akony Yipainu «IIpo iHCTUTYTH CHTIILHOTO IHBECTYBAHHS.

Bumorn no ciknany Ta ctpykrypu aktuis MDoHy BCTAHOBIIOIOTHCS Ta 3aCTOCOBYIOTLCS BiJUTOBIJIHO 10
BUMOT YMHHOIO 3aKOHOAABCTBA Y KpaiHH.

OcHoBHi BijjlomocTi npo Monj HaseaeHi B Tabinii:

[Nosne naiimenysanus dony: AKLIOHEpHE TOBAPHCTBO «3aKpUTHH HeanBepeHikoBaHmii BEHUYPHHUH

KOpPNOpaTUBHUK IHBeCTHLIHHKE Gora «Crail ApeHioy» (nasi - dom)

AT «3HBKID « CKAW ABEHIO»
Peecrpauiitnnii kog 3a CIAPICL 13301222

Tun, Bua Ta kiac Gonpy: 3aKpUTUH HeMBepeHpikoBaHuii BEHUYPHUH KOPIOpaTUBHWNA
IHBECTHLLIHHUH DoHJ

Jlata  ta  womep Csinoursa mpo | Bueceno nio peectpy 30.06.2021 poky 3a nomepom NeO 1222
BHeceHHs j1o €JIPICI:

CkopoueHe HaliMeHyBaHHSI:

Crpox pisnbHocTi Dony: 30 (TpUALATB) POKIB 3 1aTH pecctpaitii dowy y €JIPICT
~Jlata ta Homep peecTpallii BUITYCKY 30.06.2021 poky, peecrpartiiinnii Ne 003166 7 -
aKuii

04 wepsus 2021 poky B €JIP Oyno 3apeecTpoBaHO AKILOHEPHE TOBAPUCTBO «3aKpUTHii HejMBepeHpikoBatinii
BEHUYPHUH KopriopatuBHUK iHBecTHUIHKI Porj «Crail Asenion (CJPITOY 44303535).

09 uepsnst 2021 poky miz TOB «KVA «JJOBPOBYT-PIHAHC» ta AT «3HBKID « CKAW ABEHIO» 6ys
ykaazenuit porosip Ne09/06/2021 npo ynpasitints akTHBAMEK KOPIOPATHBHOIO IHBECTHIIIHHOIO (POHLY.

byxranrepchikuit obusik onepaitiii i pesynabrartis aisasiocti @onpy spiicmioerses TOB «Komnanis 3
ynpasiints akrusamu «Jlo6po0yr-dinancy.

Cranom na 30.09.2021 poky yuacuukom Domjy € ojiHa (piznuna ocoba, y BiacHocTi sikoi nepebysae 7 500
LITYK aKilii.

1.2. Bigomocti npo Komnaniio 3 ynpapsjinust akruBamu




Tosapucrso 3 obmexenoro  Bianosigansuictio «KOMITAHIS 3 YIIPABJIIHHA  AKTHBAMMW
«JOBPOBYT-OIHAHC» (napani - Tosapucreo) 3apeecrpoBate 20.04.2018 poky sk KomnaHis 3
yHpaBiiHHs aKTUBaMU.

[lpeamerom pistnbHocTi ToBapucTBa € ynpapiiHHs akTHBaMM  IHCTUTYUIHHMX iHBecTOpiB. Lled Buj
ASUTLHOCTI € BUKIIIOUHUM BHJIOM NpodeciiiHol AisuibHOCTI Ha (JOHI0BOMY PUHKY Ta HE MOIKE MOEIHYBATHUCD

3 HIMMK BUJaMK podeciMnot pisuibHoCTi Ha (POHJIOBOMY PUHKY, KpIM BHNAJKIB repeidayeHnX YHHHUM
3aKOHO/IaBCTBOM.

OcHoBHI BijloMocTi npo ToBapUCTBO HaBE/CHI B TAOMMLL:

TloBue llclllMLllYBdllllﬂ 'l%iiﬁi)rlt‘TBO 3 00MeKeHo10 BIANIOBIZABLHICTIO
«KOMITAHIA 3 YIIPABJIIHHSI AKTUBAMMUM
«/1OBPOBLY'T- (I)[[lAIIL>>

CKOPQ_‘,*SJ, 0 I,CEV,'MEH)’ B,, | HUD _
OpranizauiifHo-npagosa (])optvm: Tosapwu _IBO 3 0OMEKEHOIO BlﬂﬂOBl}IdﬂleCIlO -
Koy 3a €JIPITOY: 42082358

Kpaita peccrpallit: YKPAIHA ]

Jlinensis na npaso saivicuenus | Piwenns HIKIIDP Noo 726 Bin 16.10.2018 poxy Ilpo
npodeciHoT JisiIbHOCTI: Hajlanust Jinensii HatjonanbsHot KomiciT 3 HiHHKUX nanepis Ta

donjoBoro pmn(y L1010 npO(l)eciﬁHo'l' JSUILHOCTI  Ha
q)oxmoBOMy PUHKY — JUSUIBHICTb 3 yNPaBJIHHA aKTHBAMH
IHCTUTYLIMHUX  IHBECTOPIB  (JUISUIBHICTH 3 YNpaBJiHHS
aKTHUBaMM)

- Crpox aif niueHsii: HeoOMeKeHHIA.
Micle3Hax0/DKeHHSL: Yipaina, 14013, micro Yepuiris, [Ipocnekr Iepemoru, 127,
| 0¢. 207-208

Odpiniiina uomeglm_BiluILpHCI1

AJpeca eNICKTPOHHOT MOLITH:
lenedon:

2. ONEPAIIMHE CEPEJOBUIIE, PUSUKU TA EKOHOMIYHI YMOBHU

Donj 3aikicHioe ¢BOIO AistabHicTh B Yipaini. [onpu Te, 1110 ekoHomika YkpaiHM BBaXaeTbCs PUHKOBOIO,
BOHA TPOJIOBKYE JCMOHCTPYBATH MEBHI OCOOJMBOCTI, BJACTUBI CKOHOMIlll, 110 po3BuBacThes. Taki
0COOJMBOCTI XapaKTePU3YIOTLCS, ale HE 0OMEIKYIOTHCS, HU3bKUM piBHEM JIIKBIHOCTI Ha pUHKaX KariTajy,
BUCOKOIO TH(JISILLIEIO Ta 3HaUHUM JiepitdTom Oanancy AepraBHuX (PiHAHCIB Ta 30BHILIHLOT TOPriBIL.

ITicast 3naunoro noripienns 8 2014 1 2015 pokax, HAHILLIHS MOJAITUYHA Ta CKOHOMIUHA cUTYallis B YKpaiHi
saliMiaeTbest HeetadiibHoto. Y 2020 poui ypsyi YKpaTHU NPOJIOBIKYE 3JIIMCHIOBATH BCEOCSDKHY NpOrpamy
CTPYKTYPHOT pedopmu, CHpIMOBAHOT HA YCYHEHHs ICHYIOUMX JMCIPONOpUIA B €KOHOMIL, JeprKaBHUX
(pinancax Ta ynpasiiHHi, 60poTs0i 3 Kopyniieio, pepopMyBaHHs Cy/0BOT CUCTEMM 3 METOIO 3a0e3NeUnTH
YMOBH JUJISL BIIHOBJICHHSI €KOHOMIKM B KpaiHi.

Crabinizaitis eKoHOMIKKM YKpaTHu y HaWOMmKuomMy mMaidOyTHLOMY 3aleKWTL BijJl YCOILIHOCTI JiH, SKUX
BIKMBAC ypsij, Ta 3adesneucHus OesnepepBHOT (piHaHCOBOT NIATPUMKKH YKpaiHu 3 OOKYy MIMKHApOJHHX
JIOHOPIB Ta MiKHApOJHUX (piHancoBux ycranoB. 9 uepsus 2020 poxy Paja MB® yxpanuia 18-micsuny
nporpamy KpejauryBanus Juis Ykpaiuu Stand-by (napani — SBA) 3aranbioio cymoro 0iM3bKO 5 MibspiiiB
josapis CHIA. 11 uepsus 2020 poky VYkpaina orpumasa i MB® nepudidi TpaHin nporpamu
KpeauTyBants B cymi 2,1 minbspna ponapis CIHIA, ski Oyau cnpsmosano a0 JlepakaBnoro Orojukery
Yipaiuu. 3arsepipkertst nporpamu MB® icTorHO nijgBuiLlye 3jaTHicTh YKpaiHW BUKOHATH 11 BaJIOTHI
z0008's13anHs y 2020-2021 pokax, 110 3peiToto crnpusiio (piHaHCOBIH Ta MAKPOCKOHOMIUHINH cTaOlILHOCTI B
kpaiui. [lpore npuitnsirrs pitiennss MB® nipo wagavHsi HACTYMHMUX TPaHIIB LI€T KPeJWTHOT IporpaMmu
3aJ1CHKUTUME BIJI YCTixy Y KpaiTHU Y BUKOHAHHI YMOB MeEMOpaHayMy Mpo eKOHOMIUHY i (JiIHAHCOBY MOJITHKY,
sikoro Ykpaina rjiaHye JoTpumMyBaTHCh Y Xoi peasnizaiil nporpamu SBA. Ha narty Bunycky wi€ei ¢pinaHcoBot
3BITHOCTI YKpaiHa He OTpMMYBasa HACTYMHI TpaHlli NporpaMu KpeauTyBaHHs, cxpajeHoi Pagjoro MB®D 9
yepshst 2020 poky, 110 CTBOPIOE PUUKH CHPUSIHHIO (PIHAHCOBOT Ta MaKpoeKOMiHOUHOT cTabiibHoCTI B 202
poLli.



Hauionanbumii 6ank Ykpainu npooBikKye JOTPUMYBATUCE MOJTITUKH MJ1aBAI0YOr0 BATIOTHOIO KYPCY MPUBHI,
[porarom nepiony 3 04.06.2021 poxy no 30.09.2021 poky odiuiiinnit oOminnmi Kype rpushi 10 aonapy
CIOA Hauionansnoro Oanky Ykpainn (napani — HBY) smiunnees na 2,87% 3 27,34 rpusenn 3a jgonap
CIUA na 4 uepsns 2021 poxy 10 26,576 rpusens 3a gonap CLIA na 30 Bepects 2021 poky.

Tax, 3 nouarxky 2020 poxy posrnouaocst nolMpeHHs HOBOro KopoHasipycy, sakuii otpumas nazgy COVID-
19, 31aTHONO BMKJIMKATH BAaXKKi HACIIJKHK, L0 NPU3BOAATL JI0 3aruGeni moannu. Beeesiths oprauizaiis
oxopotu 3j10pos's 31 ciung 2020 poky oronocuia Haa3BUUaliHy CUTYaALIO B 061aCTI OXOPOHM 310POB'S, a B
Oepesni 2020 poky - npo nouatok naujemii B 38's3ky 3i crpimium nowpennsm COVID-19 B Cppori Ta
IHUIMX KpaTHaX CBITY. 3aX0JM, 1O BXKMBAIOTLCS [0 BCbOMY CBITY 3 METOIO GOpPOTHOM 3 NOUIMPEHHSM
COVID-19, npu3Boasite 10 HEOOXiIHOCTI OOMEKEHHSI JIIJI0BOT aKTUBHOCTI, 1110 BIIMBAE HA MOIMUT, a TAKOK
210 HEOOXIIHOCTI NPOQINAKTHYHMX 3aXO0J1iB, CHPIMOBaHMX Ha 3anobiranms nowmpentio indexiii, Ha i
HMX NOJAIH THABMIIMIACS BOJATUBHICTb LiH Ha HA(TY Ta IHWI CUPOBHIHI TOBAPH, BiAOYsOCS oclabneHHsl
yKpartHebkoi rpusHi o jgohapa CHIA i €Bpo, Ta il NMiABMILMIKCS CTABKM KPEAWTYBaHHs JUls 0araThox
KOMIaHii, 10 po3suBaloThes. Heszpaxaioun Ha Te, 1110, HA MOMEHT BUITYCKY JIaHOT NpoMiskHOT (pinancosoi
3BITHOCTI CUTYallisl BCE LIE 3HAXOAWTLCS B MPOLECT PO3BUTKY, MPEACTABISICTLCS, 1O HErATUBHUI BIUIMB Ha
CBITOBY €KOHOMIKY i HEBM3HAUEHICTh 110/10 MOAAJIBLION0 eKOHOMIYHOIO 3pOCTaH s MOXKYTh B MallGyTHLOMY
HEraTMBHO TO3HAYMTHCs Ha (hinaHcoBoMy craHoBHMIL i (inaHcoBMX pesyibratax Poujy. Kepipnuurso
ToBapuersa yBaKHO CTEKMTL 3a CUTYalli€lo i peajiizye 3axojid I10JI0 3HMIKCHHS HEraTUBHOIO BILIMBY
3a3HaueHMX Mojiii Ha MomjI.

3 novarky 2020 poxy cnosox koponasipycy COVID-19 po3nosciogines 1o BChbOMY CBITY, BIUIMHYBILIW Ha
CBITOBY €KOHOMIKY Ta (inancori punku. [Iporsrom 2021 poky 04iKyeThes BIUIMB HA OILIHKY (iHAHCOBMX
IHCTPYMEHTIB, 1110 OLIHIOIOTLCS 32 CIPABE/UIMBOIO BAPTICTIO, HA OLIHKY OUiKYBAHMX KPEJAMTHHUX 30MTKIB
1110J10 BIUMTOBIAHMX (DiHAHCOBMX aKkTHBIB BiAnoBigHo 10 MC®3 9 “@inancoBi iHcTpyMeHTH”, a TaKoXK Ha
OLIHKY 3HELHEHHsI OKPEeMHX He(piHAHCOBUX aKkTUBIB Bijnosigno pgo MCBO 36 “3ueuinenns akrusis”.
Bracnijlok HeBM3HAYEGHOCTI i TPUBANOCTI MOJIN, MOB’sI3aHUX 31 criojoxoM Kkoponosipycy COVID-19,
TosapucTBO HEemMac NPaAKTHUHOT MOMNKJIMBOCTI TOUHO Ta HAJAIHHO OWIHWTH KiJLKICHUI BMJIMB 3a3HAUCHMX
noAil Ha (inancosuit cran i pinancori pesysbraty Aisiabrocti B 2021 poui. B tenepimmniii uac Torapuctso
YBA)KHO CJIiJIKY€ 3@ (piHAHCOBUMH HACIIJIKAMH, BUKJIIMKAHUMH 3a3HAaUCHUMU TO/LISIMH.

3. 3AT'AJIHA OCHOBA ®OPMYBAHHSI ITPOMIXKHOT ®THAHCOBOI 3BITHOCT]I

3.1. locToBipne mojanust Ta Bignopianicrs MC®3

[Tpomixkna QinancoBa 3BiTHICTb AKILIOHEPHOrO TOBApHUCTBA «3aKpUTHI HeaMBepceH(ikoBalMii BeHuypHUii
KOpropaTuBHUI iHBecTHLiiHKI Pona «Ckali ABeHio» € NMPOMIBKHOIO (hiHAHCOBOIO 3BITHICTIO 3arajibHOIO
[PU3HAYUCHHS, sIKa CKJIaICHa 3 METOIO JIOCTOBIPHOIO MOAAHHS MPOMIDKHOIO (PiHAHCOBOIO CTaHy, MPOMITKHUX
(pinaHcOBMX  pesysbTaTiB JisALHOCTI Ta rpolloBUX NoTokis Dommy i 3aJ0BOJICHHS  iHpOpMaLiiHNX
noTped MUPOKOro Koa KOPUCTYBAUIB IIPH MPUHHSATTI HUIMH €KOHOMIYHUX PillICHb.

3.1.1. KonuenryanbHa ocHOBa HaJlaHHst MPOMIPKHOT (PIHAHCOBOT 3BITHOCTI

Tosapuctso 3acrocopye Misknapojni Crangapt @inancopoi 3sitHocti (Hagani — MCD3) juist npoMikHOT
(pinancopoi 3BiTHOCTI 3riaH0 HOpM cTaTTi 12-1 3akony Ykpainu «l1po Oyxranrepebkuii 06itik Ta (pinaHcony
3BiTHicTb B YipaiHi» N 996-X1V Bin 16 aunust 1999 poxy (31 3MinamMu Ta JIONOBHEHHAMM).

3.1.2. ToBapucTBo ckjiajlae npomidkHy (iHancoBy 3siTHicTh, Donay Bignopiano o Bumor MC®3,
[lpomiskna (inaHcoBa 3BITHICTb € CKJQACHOIO BiNOBIAHO 10 MCD3 Tijibkk TOJ, KO BiANOBiIAC BCim
Bumoram unnHux MCD3, ki € 060B'SI3KOBUMH JUJIsi BUKOHAHHS HA JIaTy CKJIAJAHHS POMIBKHOT (pinaHcoBoT
sgitHocTi. Jlng cknananus npomixnoi  (piHaHcoBoT 3BiTHOCTI 3acTocoByloThest MCD3, ski odiuiino
onpuatoaneni na ped-caliti Minictepersa (pinancis Ykpaiu.




3.1.3. Meroio npomizknoi  (inancosoi 3piTHocTi DoHpy € HagaHHs NpoMibKHOT (inaHcoBOT
iHpopmallil, sKa € KOPUCHOIO JUisl HMHILIHIX Ta NOTEHUIRHAX [HBECTOPIB, MO3MKOAABLIB Ta [HIIMX
KPEJIMTOPIB Y MPUAHSTTI pillicHb PO HajaHHs pecypcis Doy,

3.1.4. Ilpomixna dinancosa 3siTHicTL DPOHJY CKIANAETLCS HA OCHOBI NpunyieHts, o douj jaic na
OesnepepBHiit OCHOBI | 3aJMWIATHMETLCS TAKMM Y JIOCSDKHOMY MaiOyTHLOMY (YNPOJOBK HACTYITHUX
JIBAHAJILSTH MICSILIB).

3.1.5. SlkicHi XapakTepuCTHKM KOPUCHOT MPOMKHOT (piHancoBoi indopmallii BU3HAYAIOTL THIK
inpopmanii, wo HakimoBipHille, € HaHOIbIL KOPUCHUMH JUIs HUHILIHIX Ta MNOTEHUIHHUX [HBECTOPIB,
PEryJIOI0UUX OpraHis JUIsl PUIAHATTS pillleHb HAa OCHOBI iH(OpMaLlil, 1110 HajaHa y NpoMibKHINH (piHaHCOBIH
spiTnocTi. [pomixna (inancosa 3BiTHicT Doy Oa3yeThes HA HACTYITHUX XapaKTEePUCTHKAX:

3.1.5.1. OcHOBONONOKHI SIKICHI XapaKTePUCTHKK:

JOPEUHICTL - JlopeuHa (iHaHcoBa iH(GOPMALLisi MOKE CIPHUMHWUTH BiJIMIHHOCTI y PILIEHHAX, AKIIO
BOHA Mac nepeadauyBaty LiHHICTb, NiATBEP/KYBaILHY HIHHICTL ab0 i Te, 1 apyre;

CYTTEBICTL - iH(OpMaLisl € CyTTeBoto, sKIO i BiACYTHICTL aB0 HenpaBuiibHE MOAAHHS MOXKE
BILIMHYTH Ha PiLICHHSA, SIKI TPUIAMAIOTHL KOPUCTYBAYT HA OCHOBI (P iHAHCOBOT 3BITHOCTI;

npapimBe nojganHs - wodu OyrH KOpUcHOO, (piHaHcoBa iHPOpMALLISl TOBMHHA HE JIMILIE MOAaBATH
BIJUNOBIIHI sIBUILA, BOHA MOBMHHA TaKOX [PABJMBO TMOJABATH sBMIIA, sIKI BOHA MpU3HAYEHA [10/1ABATH.
[1lobn OyTn J0CKOHANO MPaBIAMBUM MOJAHHSIM, ONWC MOBMHEH MaTH TPM XapakTepueTHKM. Bin mae Oyt
MOBHUM, HEHTPAJILHUM Ta BiJILHUM BiJi MOMMIIOK.

3.1.5.2. Tocumnoroui SIKiCHI XapakTepUCTHKH:

3iCTaBHICTL - Jla€ 3MOIY KOpHCTYBauam iJICHTM(IKYBaTH Ta 3po3ymiTH nojaibHocTi craTeil Ta
BIJIMIHHOCTI MIDK HUMM;

MOKJIMBICTL_NEPEBIPKM - JIONOMArae 3aNCBHUTH KOPUCTYBAUYiB y TOMY, 11O iH(opMalis npasamso
110J1a€ €KOHOMIUHI SIBMLIA, sIKI BOHA NPU3HAYEHA [10/1aBATH;

CBOCYACHICTL - 03HAYAE MONIIMBICTD JUlst 0ciO, siKi NpUAMAalOTh pillieHHs, MaTu iH(opmaliio BYacHo,
TaK wod s indopmatlis Moria BILIMHYTH Ha TXHI pillieHHS;

3po3yMislicTh - KkyiacHdikallisi, XapakrepucTika Ta nojaHHs iHQopmaiii sSicHo 1 cTHeao poburh i
3pO3yMIIOIO.

3.1.6. Ipomixi (piHaHCOBI 3BiTH BiOOpaXKaloTh MPOMIKHI (piHAHCOBI pe3ybTaTH ONepalLii Ta iHMX
MoJ1iH, 00’e/lHyI0UM TX B OCHOBHI KJacH 3IiJIHO 3 €KOHOMIYHMUMH XapaKTepUCTUKaMKu TOOTO, CJIeMEHTH
(pinancosmux 3siTiB. Enemenramu, 110 6e3nocepe/iHb0O MOB s3aHi 3 BU3HAUCHHSIM NPOMIKHOIO (hiHaHCOBOIO
crany B OajlaHci, € akTuBK, 30008 s13aHHs Ta BIACHUW Karitan. AKTUBY, 30008 si3aHHsI Ta BJaCHWI Kariitan —
1IE CJIEMEHTH, sIKi De3nocepeiHbo MoB’ si3aHi 3 OLiHKOIO GiHAHCOBOIO craHy. BoHu BU3HAUAIOTLCS TaK:

AKTUB — LI Pecypc, KOHTPoJboBaHMH DOHAOM B pe3ysibTaTi MUHYIMX MOJIH, Bijl SIKOrO O4iKyIlOThH
HAJIXO/PKEHHSI MaiOyTHIX EKOHOMIUHHX BUIiJL;

30008 s13aHHs — TenepilHs 3adopropaticts DOHY, KA BUHUKAC BHACHIJOK MWHYJIMX NOAIHA i
NorateHHs sKoi, 3a OUlKyBAHHAM, CHPUUUHWUTL BUOYTTS pecypceiB, KOTpi BTULOIOTH y cobi MalOyTHI
CKOHOMIYHI BUI'OJIM;

BJACHMIA KarliTajg — Le 3ajMliKoBa vacrTka B aktuax Dowjy nicist BUpaxyBaHHs BCiX HOro
30008’ s13a1Hb.

Ouinioloun, UM BINOBIJIAE CTATTS BU3HAUCHHIO aKTUBY, 3000B’s13aHHs a00 BiacHoro karnitany, TosapucTso
3BCpTAc yBary Ha CyTHICTh Ta EKOHOMIUHY peallbHiCTb, & HE JIMIIE Ha IXHIO 1opuandny Gopmy.



3.1.7. Jlo cnewianbHOro  posnopsypketds  KepiBHuka ToBapucTBa BBaXKaTW BCi  aKTHBH, SIKi
nepeOyBsalorh y BiacHocTi POHY, KOHTPOJILOBAHUMM i JIOCTOBIPHO OLIHEHMMM HA TijcTaBi nepsicHOT
BapTOCTI, 3a3HAUEHOT B MEPBUHHMUX JOKYMEHTAX HA MOMEHT IXHLOIO BU3HAHHSI.

3.1.8. Braxatn akrtvBamu Ti 00'€KTH, siKi HE BAKOPUCTOBYIOTHCS B OCHOBHIM JiSIBHOCTI, a/i¢ Bij| SKuX
OUiKYETLCS OJIepIKaHHs EKOHOMIUHMX BHIiL Y BMNAAKy iXHbOi peanizaiii tperim ocobam. O6'ckru, siki ne
BM3HAIOTECS aKTUBAMU (DOHJLY, 3aTBEP/UKYIOTHCS CHIELIabHAM PO3MOPSKEHHsM KepisHuKa ToBapucTsa.

3.1.9. Enemenramn, ski 6e3rocepeinbo Mo si3ati 3 OLIHKOIO AissibHocTi B [pomixHoMy 3BiTi 1po
(pinancosi pesysibTaTh (CyKynHmii 10Xij1), € J0X0/M Ta BUTpaTH:

JIOXiJL — 1 30UIbIIEHHs KOHOMIYHUX BUTIJL IPOTATOM 0BJIIKOBOIO nepioy Y BUMJISULE HAJXOJDKEHHSI
YW 30UILLICHHST KOPHUCHOCTI aKTHBIB ab0 y BHIISL 3MEHIIEHHS 3000B’s13aHb, PE3yJbTATOM YOro €
301bLICHHS BJIACHOTO KarliTajy, 3a BUHATKOM 301IbILIEHHS, NOB’I3aHOT0 3 BHECKAMHM YUACHUKIB;

BUTPATH — LE 3MEHLICHHS CKOHOMIMHWX BUIiJL IIPOTSIIOM 00JIIKOBOrO MEPiojly Y BUIIsL BUOYTTS Uuu
aMopTH3auii akTUBiB abo y BUIMIS BUHUKHEHHS 30008 43alib, PE3yJbTaTOM YOI0 € 3MEHIICHHS BAACHOIO
Kanitajy, 3a BUHATKOM 3MEHLICHHS, MOB’SI3aHOTO 3 BUIJIATAMK YUaCHUKAM,

BusnaucHHs JIOXO/ly Ta BATPAT iAeHTU(IKYIOTh IXHI OCHOBHI pHCH, aje HE BEAYTb JIO BCTAHOBJICHSI
KpUTEpIiB, sSIKMM BOHM NOBMHHI BiANOBiAaTH nepej BusHaHHsAM ix y [lpomixcnomy 3BiTi npo (inancoBi
pe3ysibTaTh (CyKyIHUHI J1I0Xin).

3.1.10. MaiibyTns ekoHOMiuHa BMroja, BTiICHA B akTUBI, € NOTECHILIAIOM, KM MOXKE CHPHSITH
HAJXO/PKECHHIO (MPsiMO abo HENPAMO) rPOLIOBKUX KOWITIB i iX ekpiBanenTin 10 Pony. [Moreniian moxe 6yru
MPOJYKTHBHUM, TOOTO 4acTHHOIO oniepalliiinoi pisnsnocti cyd’exra rocnojapiosans. Bin Moxe naGuparu
TaKokK (POPMH KOHBEPTOBAHOCTI y IPOLIOBI KolTH afo X eKBiBajJeHTH abo CIPOMOKHOCTI 3MEHLIYBATH
BIJITIK FPOHIOBHX KOWITIB, HANPUKIIAL, KOJIM abTePHATHBHUI NPOLIEC 3MEHIYE onepaliiini BUTpaTH.

3.1 Cratra, gka BUWIOBIJIAE BU3HAUCHHIO EJICMEHTA, BU3HACTLCS Yy TMpOMiKHINH  (pinaHcoBiit
spitnocTi Domjty, KO € HMOBIpHICTL HaaAXO/KEHHs ab0 BUOYTTsS Oy/ib-sK0i MaiOyTHLOT eKOHOMIUHOT
BMIOJIM, NOB’A3aHOT 31 cTarTeio Ta cTaTrst mac cobGiBapricth abo BapricTh, sKY MOXHA JIOCTOBIPHO
BM3HAUMTH.

3012, Jlna cxknananns npomikHol (inancosoi 3sitHocTi BianosigHo g0 MC®3  KkepiBHUIITBO
TosapucTna 3aiiicHioe oninky akTnBiB, 3000B's13aHb, JOXO/IB | BATPAT Ha OCHOBI MPUHLMITY 06aYHOCTI.

KoHuenTyanbHolo 0cHOBOIO NpoMiskHOT (inancoBol 3sitnocti Doy 3a nepion 3 04.06.2021 poky 1o
30.09.2021 poxy. € Mixuapoani cranjpapri (pinancosoi 3sitHocti (MC®3), Bkimouaoun MixnaposHi
cranjaptu  Oyxranrepebkoro obaiky (MCBO) rta Taymauenns (KTM®3, TIKT), supani Pajgoro 3
MixHaposnux cranpapris Oyxranarepebikoro obniky (PMCBO), B pejakiii unnnii na pary ckiajiaHms
3BITHOCTI, 1110 O(illiiHo onpumoaHenti Ha Beb-caiiti Minictepersa (inancis Yipainu,

[Tiaroroenena TosapucTsom npomikua pinancosa 3sitHicTs QoHsy 4iTKo Ta 6e3 Gyab-sKHX 3acTEpeKeHb
Bijnoijac BCiM Bumoram unnuux MC®3 3 spaxysanHsm 3miH, BHecennx PMCBO cranom na jnary
CKjlajlaiisl 3BITHOCTI, JIOTPUMaHHs kWX 3abesrievuye J0CTOBIpHE nojanus iH(opMalii B npomizHiii
(pinancosiii 3BiTHOCTI, a came, JOPEUHOT, JOCTOBIPHOT, 3iCTABHOT Ta 3pO3yMIIOT iH(popmallii.

[Ipn cxknapanui npomikuHoT (inancoBoi 3sitHocTi MDoujy, ToBapuCTBO KepyBajocs TakoX BUMOIaMH
HALIOHAABLHMX 3aKOHOJIABYMX Ta HOPMATHBHUX aKTiB 11010 OpraHizauii i BejeHHs GyXrajarepebkoro ooiky
ra CKJlalatis poMiKHOT (hiHaHCcOBOT 3BITHOCTI B YKpaiHi, ski He cyrnepeuats sumoram MCO3,

3.2. MC®3, sixi nadymnn ynnnocri 3 01 ciunst 2021 poxy.

Topapucrso 3acTocyBasio Taki HOBI CTaHAPTH, TIYMAUESHHS, 3MiHH JIO CTAHIAPTIB, BKJIIOYAIOUW CIIPUUYMHEHI
HAMM 3MIHW JI0 IHLIMX CTAHIAPTIB, 3 JIATOIO M04YaTKOBOro 3actocyBanms | ciunsg 2021 poxy rpu ckiajamHi
Liei npoMiKHOT (PIHAHCOBOT 3BITHOCTI:




e Konuenryanbia ocHoa (piHAHCOBOT 3BITHOCTI - y HOBIM pejlakiii OHOBJICHO CTPYKTYPY JIOKYMCHTA,
BU3HAUCHHST aKTUBIB 1 30008'3aHb, 8 TAKOXK JI0JIAHO HOBI MOJOKEHHS 3 OLIHKM Ta NPUITMHEHHS BU3HAHHS
aKTUBIB 1 3000B's13aHb, MOJIAHHS | PO3KPUTTS JaHKUX Y NPOMIKHIN (piHancoBii 3BiTHOCTI 3a MCD3;

o MCD3 3 «O0 enanns Oi3HeCy» - 3MIHU 3aMPOBAJKYIOTH MEPErIIsIHYTE BU3HAUCHHS OI3HECy.

e MCbO | «lopanns pinancosoi 3pitHocti» Ta MCBO 8 «O0nIKOBI MOJMITUKM, 3MIHK B 00JIIKOBMX
OLIHKAX Ta MOMWIKHY = 3MIHM YTOUYHIOIOTH BHU3HAUCHHS CYTTEBOCTI, MOSICHEHHS /10 LIbOI0 BU3HAYCHHS Ta
3aCTOCYBAHHS LLOIO TMOHSITTS 3aBJsKK BKJIIOUCHHIO PEKOMEHJALIN 11010 BU3HAUCHHS, SKi paHitle OyJin
HapejieHi B iHIIKMX cranjaprax MCO3;

e MCBO 10 «llouii nicsst 3sirnoro nepiojgy»; MCBO 34 «llpomixkna ¢inancosa 3BiTHicTb»; MCBO 37
«3abesneueHnst, yMOBHI 30008 a3aHHs Ta ymoBHi aktusu»; MCD3 2 «[lnarix Ha ocHoBi akuiity; [locionuk
3 3actocyBaniss MC®3 4 «Jlorosopu crpaxysantsy; OcHoBu Juis BUcHOBKIB g0 MC®3 17 «Crpaxosi
KOHTPAKTHY ~ Y BCIX BHIMAJIKaX CJIOBOCHONYUCHHSI «CKOHOMIUHI PILLICHHS» 3aMIHCHO CJIOBOM «PiLUEHHs, a
MOHSITTSI «KKOPUCTYBAUI» 3BY)KEHO JI0 KOCHOBHHX KOPHUCTYBaUiB»;

e MCD3 9 «Dinancosi iHcTpymeHT»; MCD3 7 «DiHaHCOBI THCTPYMEHTH: PO3KPUTTS HOpMaLii»;
MCBO 39 «®inaHcoBi IHCTPYMEHTH: BU3HAHHS Ta OLIHKa» - 3MIHM CTOCYIOTLCS MPOLCHTHUX CTaBOK (TaKi
sk LIBOR, EURIBOR i TIBOR), 1o BHKOpHCTOBYIOTHCS B PI3HUX (PIHAHCOBMX IHCTpyMEHTaX: Bijl
IMOTCUHUX KPEJIUTIB JIO MOXIJIHUX THCTPYMEHTIB.

[Tonpasku:

SMIHMAM BUMOTH JIO O0JIKY XEJUKYBaHHs: MpK 00Ky X€JUKYBaHHs repe/1davyaerses, o KOHTPOILHUMA
MOKa3HUK MPOLECHTHOT CTaBKH, HA SIKOMY 3aCHOBAHI I'POLLIOBI MOTOKH, 1110 XEKYIOTLCS | IPOLLOBI MOTOKH Bij|
[HCTPYMEHTY XEJDKYBaHHS, HE 3MIHUTBLCS B pe3ylibTari pedopmu;

000B'SI3KOBI  JUIsi BCIX  BIJIHOCMH  XEJUKYBaHHS, Ha siKi Oe3nocepesiHbo  BIUIMBaE  pedopma
BHYTPILIHLOOAHKIBCLKOT CTABKH pepiHaHCyBaHHS;

HE MOJKHA BUKOPUCTOBYBATH JUIsl YCYHEHHs! Oy/1b-sIKMX HIIMX HACIIIKIB peopmu;

BUMAraloTh PO3KPUTTS IHPOpMaLLil po cTyniHb BIIMBY MOMPABOK Ha BIJIHOCUHM XEJIKYBaHHSI.

3.3. Bnaus MC®3, siki nadynn uyunnocri 3 01 ciunst 2021 poxy, na npoMisckny (inancoBy 3BiTHICTD.
3a o11iHKOIO KepiBHMITBA ToBapUCTBA, 3aCTOCYBAHHS CTAHAAPTIB HC BIUIMBAE HA MPOMIBKHUHI (PIHAHCOBMIA
cran Doujy.

3.4. MC®D3 ra inrepuperaniit KITM®3, siki e ne nadyjan 1uHuocTi

3minu 0o cmanoapmis, eghekmusna oamd 3acmocysdns akux nacmynac 3 01 ciuns 2022 poxy:

e MC®D3 9 dinancosi incrpymenrd, MCbO 39 ®inancosi incrpymenTu: Busnanus ta ouinka, MC®D3 7
®inancosi incrpymentu: Poskpurrs indopmauii, MCD3 4 Crpaxosi kourpakru ta MCP3 16 Openpa —
3MIHM CTOCYIOTHCS O0JIIKY XE/IPKYBaHHSI, PO3KPUTTS iHPOpMALLT Ta 3MiHK JIOMOBIPHUX POLLIOBUX MOTOKIB.

e MCBLO 16 «OctoBHi 3ac00M» = 3MIHH CTOCYIOThCs 3a00POHM BUPAXOBYBATH 3 BAPTOCTI OCHOBHUX 3ac00IB
CYMU, OTpUMaHi Bij peasizaiiii BUpOOJCHUX TPEJAMETIB, KOJIM KOMIAHIsl rOTYe akTHB J0 HOro 1ijIbOBOIo
BUKOPHCTAHHSI;

e MCbO 37 «3abesrieuetHst, HerepepoaueHi 30008 13aHHs Ta Herepe10aueHi aKTUBU» - YTOUHEHHS, 1110J10
«BUTpAT HA BUKOHAHHSI JIOTOBOPYY;

e MC®3 3 «O6’ennanns Oi3HECY» - JI0JIaHO BHHSITOK 1110J10 3000B's13aHb 1 YMOBHHX 3000B'13aHb, @ TAKOK
airyanizaiis nocunans 8 MCO3 (IFRS) 3 na KonuenryanbHi OCHOBM MiJIrOTOBKH (piHAHCOBOT 3BITHOCTI, He
3MIHIOIOUM BUMOT 10 00J1iKY JU1sl 00'e/iHatHsl Oi3HeCB;

e lllopiuni nonpasku B MCD3 (2018-2020): MC®3 (IFRS) 1 - [llonpaska a03BoJisIE JOUIPHLOMY
nijnpueMcTsy, 1o 3acrocosye [FRS 1: D16 (a) (sike nepexopurs na MCD3 nizHilne cBoei MaTepHHCLKOT
KOMITAHIT), BUKOHATH OLIHKY HAKOMUUYCHOTO ePeKTY KYPCOBUX PI3HMLL Y CKJIajli IHLIONO CYKYITHOTO IOXOAY
- Ha MiJicTaBl TakoT OUiHKK, BAKOHAHOT MATEPUHCHLKOIO KOMMaHielo Ha garty il nepexoiy Ha MCD3;

e [llopiuni nonpaskn 8 MC®D3 (2018-2020): MCD3 (IFRS) 9 - [lonpaBka yrouHioe xapakTep KOMiciHHOT
BUHATOPOJIM, 1110 BKJIOUaeThest B «l0-BiICOTKOBHIAY TECT MpHU MNPUIKMHCHHI BH3HAHHS (PIHAHCOBHX
3000B's13aHb;



e [llopiuni nonpaskn B MC®3 (2018-2020): MC®D3 (IFRS) 16 - Ilonpaeka yrouHioe imocTpaTHBHKIA
npukian Ne 13 po MCO3 (IFRS) 16 muisixom BHKJIIOUEHHS MPUKIALY YpaxyBaHHs BiJILIKOLYBaHHs,
OTPUMAHOIO OPEHAAPEM BIL OPEHJI0/IaBLsl B SKOCTI KOMMEHCALT 3a MOHECCHI BUTPATH Ha [OJINIICHHS
o0'exra opeH/IH;

e [lopiuni nonpaskn 8 MCD3 (2018-2020): MCbO (IAS) 41 - [onpaska Bukmouac sumory [AS 41:22,
sIKa BKasye, 10 MOTOKK MPOIIOBHX KOWITIB, MOB'A3aHi 3 OMOAATKYBAHHSIM, HE BKJIIOUAIOTHCS JI0 PO3PaxyHKiB
CcripaBe/uIMBOT BapTocTi Giosoriunnx aktusie. [lonpaska npussoauts 10 BianosigHocti IAS 41 i IFRS 13;

e MCBO I «llopannsa ¢inancosoi 3sitnocti» - [lonpasku pos'schioiors kputepiii 'y MCEO | aus
Kiacuikauii 3000B'13aH1s SIK JIOBFOCTPOKOBOTO: BMMOra J10 Cy0'ekra rocrojapioBatts Math [1paBo
BIKJIACTH noratnents 30008's3aHHs npuHaivui Ha 12 micstiitis nicas 3gitHoro nepioay;

e MC®3 17 «CrpaxoBi KOHTPaKTH» - OCHOBHI BUMOIM: BUKJIIOUCHHS JCSKMX BUWJIB JIOrOBOPIB 3i cdhepn
sacrocysants MCD3 17, cnpouiene nojaHHs akTusiB i 30008's3aHb, MOB'S3aHMX 3 JIOFOBOpAMMU
CTpaxyBaHHs B 3BITI PO (hiHaHCOBMIA cTaH; BIUIMB 00JIKOBUX OLIHOK, 3p0GJICHUX B NONEPEIHIX POMIBKHUX
(binancosmx 3BiTHOCTAX; crpoleHnii ok 3060B'13aHL 10 BperymoBanio 30MTKIB 3a J0roBOpamMu, sKi
BUHUKJIM J10 1aTh nepexoay na MCO3 17,

3.4. Bammora noganusi 3BiTHoCTI TA PYHKIIOHAIBLHA BAIIOTA, CTYIIHL OKPYLJICHHS
Bamora nojanns npomixkHoi (inancoBoi 3sithocti Domy Bijnosigac GyHxuioHanbHiil BaaoTI, SKOI0O €
HalioHajibHa BaJnoTa YKpaTHu — MPUBHSI, CKJIAJICHA Y THCAUAX TPUBEHB, OKPYIICHHX J10 LITHX THCSU.

3.5. llpunymennst npo GesnepepBuicTs AisILHOCTI

[pomikna dinancosa spitnicts ®onuy 3a nepiog 3 04.06.2021 poky no 30.09.2021 poxy nigrorosieta
BHUXO/IAUM 3 NpuiytieHts 0e3nepepBHOCTI JsJILHOCTI, BiINOBIAHO /IO SKOrO peaitizallis akTHBIB | MOralieHHs
30008’ s3aHb BIAOYBACTHCS B XOJI 3BUYAMHOT AisibHocTi. (DiHaHcoBa 3BITHICTL HE BKJIIOYAE KOPUIYBaHHs, sKi
HeoOxio Oys10 6 nposecTn B ToMy BUNajKy, sikon DOk He MIr NPOAOBKHTH TojaibLe 3/ikcHents (inaHcoBo-
rocroiapehKoi AisiIbHOCTI BIIMOBIJHO JI0 MPUHLIMITIBE 6e311epepBHOCTI AisIbHOCTI.

3.6. Pinrennst npo 3aTBep/rkennst GiHAHCOBOT 3BITHOCTI

[IpomixcHa (pinancosa 3BiTHICTL DOHY 3aTBEPIKYETLCS 10 BUITYCKY (3 METOIO ONPHITIOHEHHS ) KEPIBHUKOM
Tosapucrea 27 sxoprusa 2021 poky. Hi yuacuuku Tosapucrtsa, Hi i ocobu He MaioTh NpaBa BHOCHTH 3MiHH J10
uiei piuHoT (PIHAHCOBOT 3BITHOCTI THicsIst 11 3aTBEPKEHHS JIO BUITYCKY.

3.7. 3siTHnii nepioj pinancoBoi 3BiTHOCTI
3BITHUM NEPioIoM, 3a kUit opmyeThes npomiknia (inancosa spithicTs ¢ nepioa 3 04.06.2021 poky 1o
30.09.2021 poky.

4. CYTTEBI IHOJIOKEHHST OBJIIKOBOI ITOJIITUKU

4.1. OcnoBH ONINKH, 32CTOCOBAHI NP CKJIAJAHHT IPOMIsKHOT (PiHancoBoi 3BiTHOCTI

Ll npomizkia inancosa 3BITHICTb NiArOTOBIEHA HA OCHOBI ICTOPUUHOT OGIBAPTOCTI, 32 BUHSTKOM OLLiHKH
3a CHpaBe/IMBOIO BapTICTIO OKpeMUX (PIHAHCOBUX IHCTPYMEHTIB Bianosiano jo MC®3 9 «dinancosi
IHCTPYMEHTHY, 3 BHKOPHCTAHHSIM METO/IB OLiHKM (DIHAHCOBUX iHCTpyMeHTiB, ao03Bosienux MC®D3 13
«Ouinkn 3a crnpapeayiuBolo  BapricTion. Taki METOJM OLIHKKM BKJIOUYAIOTH BUKOPUCTAHHs  OipiKOBUX
KOTHPYBaHb abo JLlaHuX 1PO NOTOUHY PUHKOBY BAPTICTD iHIIONO aHAIOMYHOIO 38 XapaKTepOM IHCTPYMEHTY,
aHajis JIMCKOHTOBAHMX TPOLIOBMX MOTOKIB a60 iHUI MOJe/i BM3HAUCHHS CIPAaBeUIMBOT  BapTOCTI.
[Nepenbauysana cnpase/uisa BapTicTh (piHAHCOBUX aKTHBIB | 30008’ g3a1b BU3HAUACTHCS 3 BUKOPUCTAHHSIM
HasBHOT IH(OpMALLIT PO PUHOK | BIIMOBIIHAX METOJLIB OLLIHKH.

4.2, 3arajabii MoJIoKeHHst U100 00JIKOBHX HOJIITHI

4.2.1. OcnoBa popmyBanmst 061IKOBHX IOJTITHK




OOJIKOBI NONITUKKM - KOHKPETHI HPUHLMIM, OCHOBH, JJOMOBIEHOCTI, NpaBuiia Ta MPAKTHKA, 3aCTOCOBAHI
cy0'eKTOM rocroaptoBattst Npu Ckiajanti Ta nojaHti npomMmikHoi (pinancosoi 3sitHocti. MC®3 HaBo M T
00/IKOBI NOJAITHKH, siki, 3a BucHoBKOM PMCBO, paioTh 3mory ckjactd Taky MNpOMIKHY (iHAHCOBY
3BITHICTD, SIKA MICTUTHME JIOPEUHY Ta JOCTOBIPHY 1HPOPMALLILO PO orepallii, iHii nojii Ta yMOBH, /10 SKUX
BOHM 3aCTOCOBYIOTHCs. 1'aKi MOJITHKK HE CI1ij1 3aCTOCOBYBATH, SIKIIO BIJIMB iX 3aCTOCYBAHHS € HECYTTEBUM.

Ob6aikosa noairnka Tosapucrsa po3podiieHa Ta 3arBepikeHa KepiBHuilrBom ToBapucTsa BIANOBIAHO 10
pumor MCBO 8 «O06niKkoBi MONITUKKU, 3MIHK B 00JIKOBUX OLIHKAX Ta MOMMIIKH» Ta IHWKUX YuHHUX MCD3,
30kpema, MCD3 9 «DiHAHCOBI IHCTPYMEHTHY.

4.2.2. Inpopmanist 1po 3Minn B 00JIIKOBUX NOJITHRAX

Topapucrso obupae Ta 3acTocoBye OOJIKOBI MOJMITUKK MOCIOBHO JUIst MOAIOHUX onepallii, iHIKMX noJii
abo ymoB, sikio MC®3 KOHKPETHO HE BUMarae ado HE J03BOJISE BU3HAUCHHS KATCrOpil cTaTei, sl sSKux
[HLI NOJTUKY MOXKYTh OYTH JIOPEUHUMH. 3MiHM B 00JIIKOBUX MOJITHKAX HE Bij0yBamCsI.

4.2.3. @opma Ta nazsu npomizkuux QpinancoBHX 3BITIB

[lepenik Ta Hazeu Gopm npomikHoT (iHaHcoBol 3BiTHOCTI DOHLY BiINOBIIAIOTH BUMOTAM, BCTAHOBJICHMM
HIT(C)bO | «3aranbii BuMoru o QpiHaHcoBoil 3BiTHOCTI». [IpUMiTKKM J1I0 NMPOMIMNKHOT (PIHAHCOBOT 3BITHOCTI
BULIOBI Q10T BUMOram MC®d3.

4.2.4. MeToan nopanust inpopmauii y npomiskHux (pinancoBux 3pirax

3rigno MC®D3 Ta spaxosyioun HII(C)bO | 3sitT npo cykynuuii jaoxijg nepeadavac nojiaHHs BUTPAT,
BU3HAHMX Yy 1puOyTKY abo 30MTKY, 3a Kiacu@ikalicio, 0CHOBAHOIO Ha MeTojl «pyHKIIT BUTpaTy abo
«coOIBapTOCTI peanizallii, 3riHO 3 SIKUM BUTpaTH KJAcH(IKYIOTH BIANOBIIHO 10 IX (PYHKILIH SIK YacTUHM
co0IBapTOCTI UM, HANPUKJIA)L, BUTPAT HA a/IMIHICTPATUBHY AisJIbHICTD.

[peacrapicHust rpolioBUX MOTOKIB  BijJi onepalidHol AistibHOCTI Yy 3BITI Npo pyX IPOLIOBMX KOILTIB
3JMCHIOETBCS 13 3aCTOCYBAHHSM MPSIMOIO METOJLY, 3IIJIHO 3 SIKMM PO3KpUBAETbLCs 1H(OpMallist PO OCHOBHI
KJIACH  HAJIXO/DKEHb I'POLIOBMX KOLUTIB UM BMIUIAT IPOLIOBMX KOLITIB. [H(popmallis 1npo OCHOBHI B/
IPOLIOBMX HAJAXOJPKEHD Ta MPOLIOBUX BUIIIAT (POPMYETLCS! HA MijicTasi 00s1iKoBMX 3anucis Doy .

4.3. O6JiKOBI NOTITHKHK 1110/10 iHAHCOBHX IHCTPYMEHTIB

4.3.1. Buznanust ta oninka PiHAHCOBHX iHCTPYMEHTIB

ToapucTBo BUM3HAE piHAHCOBUI aKTUB abo (piHaHCOBE 3000B'sA3aHHs Y OajlaHCi, KOJIM | THIbKK KOJIM BOHO
CTa€ CTOPOHOIO KOHTPAKTHUX [MOJIOKEHDb 110J10 (hiHaHCOBOro iHcTpymenTa. Onepauii 3 npujadanus ado
MpoJlakKy (piHAHCOBUX THCTPYMEHTIB BU3HAIOTHLCS 13 3aCTOCYBAHHSIM 00J1iKY 3a JIATOIO PO3paxyHKY.

3a CTPOKOM BHKOHAaHHS (PIHAHCOBI akTUBM Ta (PiHAHCOBI 3000B sI3aHHS MOJIUISIOTHCS HA MOTOUHI (31 CTPOKOM
BUKOHAHHS 3000B’s13aHb /10 12 Micsi11iB) Ta JIOBrOCTPOKOBI (31 CTPOKOM BHKOHAHHS 30008 s13aHb Oisibiie 12
MiCsIILIB).
TopapucTBo kiacudikye piHAHCOBI AKTUBH SIK TaKi, IO OLIHIOIOTHCS Y MOJlajblIoMy ad0 32 aMOPTH30BAHOIO
cobiBapricTio, ad0 3a CIIPABC/UIMBOIO BAPTICTIO HA OCHOBI 000X TAKUX UMHHMKIB!

- MoJiedli Oi3Hecy cyO’ekTa rocrnoaproBatts Jist yripapiaiHus (piHaHCOBUMM aKTHBAMM;

= XapaKTCPUCTHUK KOHKPETHUX MPOLIOBUX MOTOKIB (PIHAHCOBOIO aKTHUBY.
TosapucTBo BU3HAE Taki KaTeropii (iHAHCOBUX aKTHUBIB!

-~ (piHAHCOBI aKTHBHM, L0 OLIHIOIOTBLCS 3@ CIPAaBEJIMBOIO BAPTICTIO, 3 BIIOOPA’KEHHSIM pe3y/bTary
Nepeolinku y npuoyrKy ado 30UTKY;

- (pIHAHCOBI AKTHBH, 1110 OLIHIOIOTHCS 32 AMOPTH30BaHOIO COOIBAPTICTIO.
TopapueTBo BU3Hae Taki Kareropii (piHaHCOBKUX 30008’ s13aHb:

- (pinancoBi 3000B's13aHHs1, OLIHEHI 38 aMOPTHU30BAHOIO COOIBAPTICTIO;



- (binancoi 3000B'A3aHHA, OLHEHI 3a CIHPABEUIMBOIO BapTICTIO, 3 BiOOPaXKEHHSIM pe3ysibTaTy
MEpeoliHkKn y mpudyTKy ado 30UTKY.

[1in wac nepsicHoro Busnanus (piHaHcoBoro akTuBy abo (inancoBoro 30608's3anus ToBapucTBo oOliHIOE TX
3a CMPaBe/IMBOIO BAPTICTIO.

[Tpn npununenni Bu3nanus (GiHAHCOBOIrO aKTHBY MOBHICTIO PI3HUILIO MikK:
a) 6anancoBolo BapTicTIO (OLIHEHOIO Ha JIATY NPUITHHCHHS BU3HAHHS) Ta

0) orpumanolo komnencauicio (Bkioualoun Oyab-Kknii HOBUH OTpuManuii akTup Minyc Gyjib-sike HOBE
B3sTC 30008’ A3aHHs) BU3HAIOTH y NpHOyTKY a60 30MTKY.

DinancoBMit aKTHB OLIHIOETHCS 38 AMOPTH30BAHOIO COBIBAPTICTIO, SIKIO BiH NPUAGABAETLCS 3 METOIO
OICPXKAaHHS JIOTOBIPHUX TPOLIOBHX MOTOKIB i JIOrOBipHi yMOBH (hiHAHCOBOrO aKTHBY IeHEPYIOTH IPOLIOBI
MOTOKM, KOTPI € CYTO BUILIATAMKM OCHOBHOT CYMH Ta MPOLECHTIB Ha HEMoraimey 4acTky ocHOBHOT CYMHU.

‘ToBapucTBO BM3HAE peseps 111 30MTKK IS OUIKYBAHWX KPCAMTHUX 30MTKIB 3a (DiHAHCOBMM aKTHBOM, SIKMIi
00JIIKOBYETBCS 32 AMOPTH30BAHOIO BAPTICTIO.

OGnikoBa nosliTHKa M10/10 NOAAIBIIOT OLIHKK (PIHAHCOBUX IHCTPYMEHTIB PO3KPUBACTLCS HUKUE Y BiANOBIAHNX
po3jtizax 00JIKOBO MOJITHKH.

4.3.2. I'powroBi komrru

["pooBi KOWTH CKI1a/IaloThCst 3 FOTIBKK B KACI Ta KOLITIB HA MOTOYHMX paxyHKax y 6aHKax.

["poioBi KowTH — e KOPOTKOCTPOKOBI, BUCOKOJIIKBIJIHI [HBECTHLIT, SIKI BIILHO KOHBEPTYIOTHCA Y BijoMi
CYMH IPOLIOBMX KOLITIB | sIKUM IPUTAMaHHUH HE3HAUHMNE PU3KMK 3MIHKM BAPTOCTI. [HBECTHILIA BU3HAYACTHCS
3a3BUYail K EKBIBaJICHT IPOLIOBMX KOLITIB TiJbKM B pasi KOPOTKOTO CTPOKY TMOralieHis, Hanpukial,
MPOTSroM He Oisble HiXK TPU Micsiili 3 AaT npuadanHs.

['poioBi KOLITH MOKYTb YTPUMYBATHCS, a Onepailii 3 HUMH TPOBOJIMTHCS B HALLIOHAJALHINA BaJIOTI Ta B
THO3EMHIN BaJIIOTI.

[Ho3eMHa BajioTa — e BaoTa iHia, HiK QyHKIIOHAIbHA BaOTA, sika BU3HaveHa y 1. 3.5. uux [pumiTok.
["ponIoBi KOIITH BU3HAIOTLCS 32 YMOBM BIANOBIJIHOCTI KPUTEPIsSIM BU3HAHHS AKTUBAMHU.

[leppicna Ta nopanbina ouiHKa rpoIOBUX KOLITIB 3AiHCHIOETHCS 3a CIPABCIMBOIO BAPTICTIO, SIKA JIOPIBHIOE
HOMIHaJILHIN BapTOCTI.

[leppicHa Ta nojabiia OliHKA FPOLHIOBHX KOIITIB, PO3MIILICHMX HA JICMO3UTHUX paxyHKax JIo TPLOX MicsLLiB
PO3MILICHHSA BiJl 3BITHOT JaT, 3JIMCHIOETBCS 3a CHPABCIMBOIO BapTICTIO, sIKa 3a3BWuail  JOpIBHIOE
HOMiHaJbHINH BaprocTi. [lepBicHa Ta nojasibla oiiHKa FPOLIOBMX KOIITIB PO3MILIEHUX HA JICNO3UTHHUX
paxyHkax Oiibll HIZK TPU Micsll PO3MIlLEHHS 3IHCHIOETHES 3a CHPABEUIMBOIO BAPTICTIO, sIka JIOPIBHIOE
TENepiliHii BapTOCTi IMCKOHTOBAHWX IPOLIOBUX MOTOKIB 38 PHHKOBOIO CTABKOIO BIICOTKA 3 BijloOpakeHHsm
pesysibTaTy nepepaxyHky y rnpudyrkax Ta 30urkax.

[leppicHa oliHKa rpouIOBUMX KOIUITIB B IHO3CMHIM Basmori 3jificHioerhes y (pyHKIioHaNbHIE BagioTi 3a
odpititnumu kypcamu Hauionansioro 6anxy Ykpainu (HBY).

Y pasi oOMexKeHHs 1paBa BUKOPUCTAHHS KOLITIB Ha MOTOUHMX paxyHKax B OaHkax (Harpukiai, y BHIAJKY
npusHauennst HbBY B OaHkiBCbKilM  ycTaHOBI THMUYacoBOi ajMiHICTpallil) 1i aKTHBM MOXYTh OYTH
Kjacu(ikoBaHi y ckjiajli HermoTOYHMX aKTWBIB. Y Bunajaky npuitusatrs HBY pimenns npo siksigaiiio
0aHKIBCHKOT YCTAHOBM Ta BIICYTHOCTI UMOBIPHOCTI MOBEPHEHHS TPOIIOBHUX KOLITIB, BU3HAHHS TX SIK AKTHBY
MPUITMHAETBCS 11X BapTICTh BioOpaXkaeThes y ckiajii 30MTKIB 3BITHOTO MepiojLy.

4.3.3. ®inancoBi akTHBH, 10 OHIHIOIOTHCS 32 AMOPTH30BAHOI0 cobiBapTicTIO




Jlo QinancoBnx aktupis, 10 OHIHIOIOTLES 32 aMOpTH30BaHOIO coGiBapTicTio, TOBAPHUCTBO BiAHOCHTD
oenosumit, 0eOIMoPCHKY 3u460P20GANICHIb, Yy MOMY YUCHT ROZUKLL

[licas  nepsicnoro  BusnanHs  nojajibliia  ouinka  aeditopebkoi  3aboprosalocTi — 3jHCHIOETbCS  3a
amMopPTU30BAHOIO COOIBAPTICTIO, 3aCTOCOBYIOUM METO/| C(PCKTUBHOIO BijICOTKA.

3acTOCOBYIOUM aHajli3 JIMCKOHTOBAHMX IPOLLOBMX [MOTOKIB, TOBAPUCTBO BUKOPHUCTOBYE OAHY UM Killbka
CTABOK JIMCKOHTY, KOTPI BILIOBIAAIOTE [EPEBAKAIOUMM HA PUHKY HOpMam JI0XOJy Julst (piHancoBux
THCTPYMENTIB, SIKi MAlOTh B OCHOBHOMY NOJIOHI YMOBH | XapakTepUCTHKH, BKIIOUAIOUM KPEAHTHY SKICTh
IHCTPYMEHTA, 3aMILOK CTPOKY, MPOTAIOM KOO CTABKA BIJICOTKA 38 KOHTPAKTOM € (DIKCOBAHOIO, a TAKOXK
3AJIMIIOK CTPOKY JIO MOTalICHHS! OCHOBHOT CYMM Ta BAIOTY, B SIKiH 3/11ICHIOBATUMYTHCS TATEXKI.
TosapucTpo ouiHioe craHOM Ha KOXKHY 3BITHY JIaTy pe3epB MijJ ouikyBaHi KpejnTHi 30MTKH 3a (piHAHCOBUM
[HCTPYMEHTOM Y PO3MIpI, 1110 JIOPIBHIOE:

= [ 2-MicAuHNM OUiKYBAHMM KPEAUTHUM 30MTKAM Y pasi, SIKIMO KPEJAMTHUI pU3MK Ha 3BITHY JaTy HE 3a3HaB
3HAYHOIO 3POCTAHHSI 3 MOMEHTY MEPBICHOIO BU3HAHHS;

- OUIKYBaHHUM KPEAMTHUM 30MTKAM 34 BECh CTPOK JiT (PIHAHCOBOIO IHCTPYMEHTY, SKILO KPEJAMTHHHA pU3HK 3a
TakUM (DIHAHCOBUM IHCTPYMEHTOM 3HAUHO 3PIC i3 MOMCHTY MEPBICHOIO BU3HAHHSI,

Y Bunajky (QpiHancoBux aKTHBIB KPEJAWTHUM 30MTKOM € TEHEpiliHs BapTiCTh Pi3HMLE MK A0TrOBIpHUMM
IPOLIOBUMHM [TOTOKAMM, HAJICHKHUMM JI0 CIIATH Ha KOpUCTh DOHJLY 3a JIOrOBOPOM | I'POLLOBUMM MOTOKAMMH,
Kl DOHJL OUIKYE 0JICPIKATH HA CBOIO KOPHCTD.

Cranom na xosxiy s3sitny jaty TopapucerBo ouiHIOE, UM 3a3HAB KPEAMTHUH PU3MK 3a (iHaHCOBUM
IHCTPYMEHTOM 3HAUHOIO 3POCTAHHS 3 MOMCHTY MNepBicHoro BusHanus. llpu BUKOHAHHI TaKOT OLIHKH
TosapucTpo 3amicTh 3MiHKM CyMM OUIKYBAHMX KPSAMTHUX 30MTKIB BUKOPUCTOBYE 3MiHY PHU3MKY HACTAHHS
achoary (HepukoHans 3000B'13aHb) NPOTSAIOM OMIKYBAHOTO CTPOKY JIT (pinancoBoro incrpymenta. Jls
BUKOHAHHs TaKOT OLIHKK TOBapHCTBO MOPIBHIOE PU3MK HacTaHHs JePory (HEBMKOHAaHHS 3000B'13aHb) 3a
(piHancoBMM THCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 pu3ukom Hactauds aedonary 3a (iHaHCOBMM
IHCTPYMEHTOM CTAHOM Ha JIATY MEPBICHOIO BM3HAHHS, | BPAXOBYE 1P LILOMY OOIPYHTOBAHO HEOOXIAHY Ta
nijrrseppKyBany iHGopmallilo, o € JOCTYNHOI0 6e3 HaAMIpHUX BUTpaT abo 3yCH/b, | BKa3ye Ha 3HAUHC
3pOCTAaHHS KPEAWTHOIO PU3HKY 3 MOMEHTY MEPBICHOIO BU3HAHHSI.

TosapucTso MOKE 3pOOMTH NPUITYILEHHS TIPO TC, 11O KPCAUTHUI PU3MK 3a (PIHAHCOBMM IHCTPYMEHTOM HE
3a3HAB 3HAYHOIO 3POCTAHHS 3 MOMEHTY [EPBICHOIO BH3HAHHS, SKILO OyJ0 3'1cOoBaHO, 1O (piHAHCOBMI
IHCTPYMCHT MA€ HU3LKHI PIBEHb KPEJUTHOIO PU3HUKY CTAHOM Ha 3BITHY JaTy.

Y Bunajky (hiHaHcoBOro akTUBY, 110 € KPEJAMTHO-3HCLIHCHUM CTAHOM Ha 3BITHY JaTy, ajie He € npuadanum
abo CTBOPEHWUM KPEJAWTHO-3HELIIHEHMM (DIHAHCOBUM aKTHBOM, TOBApUCTBO OLIHIOE OYiKyBaHi KpeaWTHI
30MTKK SIK PISHUILIO MIZK BAJIOBOIO OaJIaHCOBOIO BAPTICTIO AKTHBY Ta TEHNEPIIHLOIO BAPTICTIO OYiKyBaHMX
MaHOyTHIX TPOLIOBHX MOTOKIB, JAMCKOHTOBAHOIO 3a MEPBICHOIO €(PEKTHBHOIO CTABKOIO BiJCOTKA 3a
(inancosum akruBom. byib-sike KOpUryBatHs BU3HAETLCs B IPUOYTKY ab0 30MTKY K npubyrok abo 30MToK
BiJl 3MCHILICHHS KOPUCHOCTI.

Tosapucrso Bu3nac 0aHKiBCbKI JACMO3MTH 31 CTPOKOM MOFALICHHS Bijl YOTHPLOX /10 JABAHAALATH MICSLLIB 3
Jarh hinancoBot 3BITHOCTI, B pasi, SIKILO JOCTPOKOBE MOralICHHs TAKKX JICNO3UTIB HMOBIPHO NPU3BE/C J10
3HAYHMX (PIHAHCOBUX BTpAT, B CKJa/li NOTOYHUX (PIHAHCOBUX IHBECTULIIN.

TosapucTBo BijiHOCHO OaHKIBCLKMX JICMIO3UTIB MAE HACTYIHY MOJIC/Ib PO3PAXYHKY 30MTKY Bij 3HELIHECHHS

(pIHAHCOBOI'O aKTHUBY:

2. NpyU poO3MillieHH] JIeno3ury B OaHKy 3 BHCOKOIO HajiduicTio (lHBeCTHMUiMHMI piBeHb pedTHHIY
uaAAA, uaAA, uaA, vaBBB, ta banku, 110 MaioTh nportos «crabiabHUI» 1110 [PUCBOIOETHCS
PEHTHHIOBMMM arcHTCTBAMM, sIKi BHeceH! 10 JlepKaBHOrO peectpy yHoBHOBAKECHUX PEHTHHIOBMX
arenrcts HKLITIDP https://www.nssme.gov.ua/rating-agencies/) Ha jiaTy po3millieHHs KOLITIB pe3eps
30MTKIB PO3PAXOBYETLCS B 3aJICKHOCTI Bijl CTPOKY Ta yMOB posmitiets (npu posmitnenti gijg 1 10
3-x micauip — posmip 30uTKky criagae 0%, Bin 4-x wmicsuis g0 1 poxy — 0,5% Big cymu
pPO3MILLCHHS);

3. NP po3MILEHHT JICNO3UTY B OaHKy 3 OUIbII HU3LKUM KPCJAUTHUM PEHTUHIOM (CHEKYNsSTHBHMI]
PiBCHbL PEHTUHIY, 110 NPUCBOIOETLCS PEHTHMHIOBUMHW arcHTCTBaMM, siki BHeceHi o JlepikaBioro
peecTpy YHOBHOBaXXCHMX peiTunrosux arenrcrs HKLIIDP) na pary posmiteHHs KowTiB peseps



30UTKIB po3paxoByeTbest y posmipi Bij 5% no 10% Bijg cymu BKjagy B 3ajeXHOCTI B po3mipy
PU3HKIB.

Hebimopcoka 3adopzosanicmo

besymosta jie6itopebka 3a00proBaHicTh BU3HACTLCSA K aKTHB TOJI, Kojn MOHJL cTac CTOPOHOIO JI0rOBOPY
Ta, BHAC/IJI0K 11bOT0, HAOYBAE IOPHJIMUHE [IPABO OJICPIKATH MPOLIOBI KOILTH.

[leppicna ouinka aebiTopchbkoi 3a60proBaHOCTI 3AIHCHIOETHCS 3a CIIPABEUIMBOIO BAPTICTIO, KA JOPIBHIOE
BapTOCTI MOrateHHs, ToOTO CyMi OUiKyBaHUX KOHTPAKTHUX MPOIIOBMX MOTOKIB HA JATY OLIHKH.

[Ticis  nepeicHoro  Bu3HaHus nojajibiia  ouinka JeGiTopebkol  3aboproBaHocTi  BigdyBacThest  3a
aMOPTHU30BAHOIO BAPTICTIO.

[Torouny nebitopebiy 3abopropaticTh 6e3 BCTaHOBJICHOT CTaBkK BijacoTka ToBapUCTBO OLINIOE 3a CYMOIO
NepBICHOrO paXyHKy (hakTyp, SIKILO BIUIUB AUCKOHTYBAHHS € HECYTTCBHM.

4.3.4. dinancoBi aKTHBH, IO ONIHIOIOTHLCSI 32 CIPABEIIBOIO BAPTICTIO, 3 BiIOOPAKECHHSIM Pe3y/ILTATY
y npuoyTKy a60 36uTKY

Jlo (binancoBuX aKkTHBIB, 110 OLIHIOIOTBCS 3a CHPABCMJIMBOIO BAPTICTIO, 3 BIJIOOpasKeHHSIM pe3ylibTaTy
nepeouinku y npudyrky abo 30MTKy, BigHOCATbCs aKiii Ta nai (4acTKH) rocrojlapChKux TOBAPUCTR Ta
iHWI otouHi QGinancosi inBecTuiii Moy,

Cnpasejuiipa BapTicTh akiliid, ski BHeceHi 0 OipKOBOrO CHHCKY, OUIHIOETHCS 3a GIpIKOBUM Kypcom
oprasizaropa Toprisii.

Ak axiii MaloTh 06ir Okl Ik HAa OJIHOMY OpraHizaTopi TOPriBJI, NPU PO3PaXyHKY BAPTOCTI aKTUBIB
TaKi IHCTPYMEHTH OILIHIOIOTLCS 3@ KYPCOM Ha OCHOBHOMY PHHKY JUIsl ILOIO aKTHBY abo, 3a BiJICYyTHOCTI
OCHOBHOTO PHMHKY, Ha HAaWCNPUATAUBILIOMY PUHKY JUlsl HbOrO. 3a BIJCYTHOCTI CBIlYCHb HA KOPHCTH
MPOTUIICIKHOIO, PUHOK, Ha skomy ToBapucTBo 3a3BMuail 3JiHCHIOE OMnepaiilo Npojaxy aKTHBY,
NPUAMAETLCS 38 OCHOBHMI PUHOK a00, 3a BIJICYTHOCTI OCHOBHOIO PUHKY, 38 HAWCHPUSITIUBILINI PUHOK.

[MTpu ouinui cnpaseuimsoi BaprocTi aktuBie Doy 3aCTOCOBYIOTHCS METOAM OIIHKKH BApTOCTI, AKi
BIANOBIAIOTE OOCTaBMHAM Ta JUIs SIKMX € JIOCTaTHLO JAHWX, 100 OLIHWUTH CHpPABCIJIMBY BapTiCTh,
MAKCMMI3yIOUM BHKOPHUCTAHHS JIOPEUHMX BIAKPUTHX JIaHUX Ta MIHIMI3YyIOUM BHKOPHCTAHHS 3aKPUTHX
BXIJIHUX JIAaHUX.

Slkimo e migcraBu  BBaKaTH, 1O OajaHCOBA BapTICTh CYTTEBO BIAPIZHSCTLCS Bijl  CHpaBeuIMBOT,
TosapucTBo BU3HAYac ClPaBEIMBY BaPTICTh 32 JIONIOMOIOIO iHLIMX METOJIB OLIHKH. BiXuieHHs MOKYTH
OyTu 3ymOBACHI 3HAUYHMMM 3MiHAMK Yy (iHAHCOBOMY cTaHi emiTeHta Ta/abo 3mMiHamu KOH IOHKTYpH
PUHKIB, Ha AKUX EMITEHT 3/1IHCHIOC CBOIO AiSNILHICTB, @ TAKOK 3MIHAMM Y KOH IOHKTYPI (POHIOBOTO PHIIKY.

Cnpasesyima BapricTh akiuiif, o0ir sakux 3ynUHEHWH, y TOMY YMCHi IIHHUX Manepis eMiTenTins, sKi
BiJioueHi 10 CrucKy eMITeHTIB, 1110 MalOTh 03HAKH (DIKTHBHOCTI, BU3HAYACTHLCS! 3 YpaxyBaHHAM HassBHOCTI
CTPOKIB BIJIHOBJCHHSI 00Iry TakuX LIHHUX Nanepis, HasBHOCTI (PIHAHCOBOT 3BITHOCTI TAKMX EMITEHTIB,
pe3ybTaTiB X JUSUILHOCTI, OUIKYBaHHS HAJAXOJPKCHHS MaWOYTHIX ¢KOHOMIUHHX BHIiL.

(:l’]p'dBC[U]HBﬂ BEI])'I"iCTb HacTOK rocrnojapCbkKmnx TOBapHUCTB OLLil'HOCTbCﬂ Ha l'lilLC'l‘ElBi 'dllﬂjli'jy 3MIHH
BJIACHOTO KaniTany 00’ eKTa IHBECTYBaHHs.

4.3.5. 30060B's13aH 131,

KpeanTopebka 3a00proaHicTb BU3HAETBLCS sk 30008 si3atst PoHLy TOAL, KoM TOBAPUCTBO cTac CTOPOHOIO
JIOroBopy Biji iMeHi Domy Ta, BHACHIJIOK 11bOT0, HaOyBae opUMUHE 30008 S3aHHs CIIATUTH FPOLIOBI
KOIITH.

[Torouni 30008 s13amHs — e 3000B’A3aHHs, K BiJAMOBINAIOTH OJAHIN a00 JACKIJIBKOM i3 HWKUCHABECICHHUX
O3HaK:

- Kepisuuurso TopapucTsa criojiBaerbest noracuti 30608 s13anHs GpinaHcoBumu incrpymentamu Gony
a00 30008 sa3aHHs NHJUISIFAE TOTALIEHHIO TPOTSITOM JIBAHAJILSITH MICSLIB MIC/s1 3BITHOrO Nepiojy;

- Kepisuuirso TopapuerBa He mMae 6e3yMOBHOTO mpapa BiACTPOUMTH roraticHis 30008’ s3anns Doy
NPOTAroM LIOHAWMEHLIE JIBAHALISITH MICSILLIB 1TiCJIst 3BITHOTO Mepiojy.




[lorouni 3000B’s3aHHSI  BM3HAIOTLCSL 3a  YMOBM  BIANOBIJHOCTI BH3HAUCHHIO | KPUTEPIsIM  BH3HAHHS
30008 3aHb DoHy.

[Torouni inancori 30008 sa3aHHs KAacHPiKylOTbCst sIK  (piHAHCOBI 3000B'SI3aHHSI 32 aMOPTH30BAHOIO
BapTICTIO 3 BIJIOOPAKCHHSAM PE3yabTATY MEPEOLiHKK Y NTPUOYTKY ad0 30UTKY.

IorouHy kpejauTopehky 3a00propaHicTh 6€3 BCTAHOBICHOT CTABKK BijicoTKa TOBapHUCTBO OLLIHIOE 32 CYMOIO
MEPBICHOrO paxyHKy (pakTypH, SKIILO BIUIMB AMCKOHTYBAHHS € HECYTTEBHUM.

4.3.6. 3ropranust pinancoBuX aKTHBIB TAa 3000B's13aHb.

Kpeanropebka 3adoprosaticts BU3HaeThes sik 30008 si3antst Gonjty Tojii, ko ToBapucTBO cTae CropoHOIO
JOroBopy Biji imeHi Domjy Ta, BHACIJIOK 1LOro, HadyBac 1opuauyHe 30008 s13aHHs CIIATHTH TPOLLOBI
KOUITH.

4.4, O0JKoBI HOJITHKH L1040 IHIUMX AKTHUBIB Ta 30008’ s13alb

4.4.1. 3a0e3neuenus

3a0esneueHHs BU3HAIOTLCS, KoM DOHL Mae TenepitHio 3a6opropaticTb (IOpUAMUHY a00 KOHCTPYKTHBHY)
BHACJIIJIOK MHUHYJIOT NOAIT, icHye HWMOBipHICTb (TOOTO Oinbllie MOXKJIMBO, HI)K HEMOIKIIMBO), 110 MOrallieHHs
3000B's13aHHss BUMaraTuMe BUOYTTS pecypceiB, KOTpI BTUIOIOTH Yy €00l CKOHOMIUHI BMIOJIM, I MOYKHa
JIOCTOBIPHO OLLIHWTH CYMY 3000B's1I3aHHSI.

Do) HE CTBOPIOE pe3epB BUTPAT HA OIJIATY LOPIYHUX (OCHOBHMX Ta JI0JaTKOBUX) BIJIYCTOK, TaK SIK HemMae
HalMaHKX NPALIBHUKIB (¢ IHCTUTYTOM CIIILHOIO IHBECTYBAHHS).

4.4.2. Bunoatun npagisuukam ta neuciitni 30008’ s13aHus1

[Monpu e, 1o KoprnopaTuBHUA IHBECTUILIHHKUKE (POHJL - IOpHIMUHA 0c00a, sika YTBOPIOETLCS Y (hopMi
AKILIOHCPHOTO TOBAPUCTRA 1 NPOBAJIMTE BUKJIIOUHO AISUILHICTD i3 CHILHOMO iHBECTYBAHHS, HOMO akTUBAMM
YIpaBsiisic KOMIaHist 3 yHpapJiiHHs aKTUBaMHK, TOMY B HbOTIO BIZICYTHI B3a€MOBIJIHOCUHHN 3 HAKMaHUMU
rnpaiiBHUKaAMH

4.5. Imwi 3acrocoBani 00JiKOBI HOJITHKH, U0 € JOPEUHHMH JIUISI PO3YMilHsI NPOMIZKHOT (piHAHCOBOT
3BITHOCTI

4.5.1. /loxoju Tta BUTpaTH
Jloxonu ta surpard Doty BU3HAIOTLCS 38 MCTOJIOM HApaxyBaHHSI.

Jloxijt — e 30ibIIeHHs eKOHOMIMHUX BUPIL NPOTIroM OOJIIKOBOIO Mepiojly y BUIMIsULI HAJIXOJUKEHHS UK
301LIICHHST KOPUCHOCTI akTUBIB ab0 y BUIIIsI/LE 3MEHIICHHS 3000B’13aHb, PE3YJbTATOM YOI0 € 301IbLICHHS
UMCTHX AKTHBIB, 38 BUHSTKOM 3011bIICHHS, OB’ SI3aHOI0 3 BHECKAMMK yuacHUKiB DoHLy.

Jloxijt BU3HAETBLCS Yy 3BITI 1IPO NPUOYTKHM Ta 30WTKKU 32 YMOBM BIJINIOBIJIHOCTI BM3HAUCHHIO Ta KPUTEPIsiM
BU3HAHHs. Buznanus 10xo/y BiIOYyBAETbCs 0/IHOUACHO 3 BU3HAHHSM 301/bIICHHS aKTUBIB a00 3MEHLICHHs
30008 s13aHb.

Jloxijt Bij npojaky (piHaHCOBMX THCTPYMEHTIB a00 IHIUMX aKTHBIB BU3HAETLCs y NpUOYTKY abo 30MTKY B
pasi 3a/J10BOJICHHsI BCIX HABE/ICHMX J1aJli YMOB!

- Doujp  nepepaB MoOKynueBi CyTTEBI PU3MKKM | BMHATOPOJIM, MOB’S3aHi 3 BJAACHICTIO Ha (PiHAHCOBH
IHCTpYyMeHT a0 THLII aKTHBH;
- 3a DOHJIOM HE 3aJMIIACTLCS aHi NOJANbIIa y4acTh YNPaBIiHCLKOro repcoHaly y Qopmi, ska 3a3Buuaid
MoB’si3aHa 3 BOJIOJAIHHSM, aHi ¢(PEeKTUBHUA KOHTPOJL 3a MpOJAaHUMK (PIHAHCOBUMM IHCTpyMEHTaMH abo
IHILMMU AKTUBAMU;

- CYMY JIOXO/lYy MOKHA JIOCTOBIPHO OLLIHWTH;

- IMOBIpHO, 1110 J10 DoHLy HAJIIHAYTh CKOHOMIYHI BUTOJIH, OB sI3aHi 3 orepallieio;

- BUTpaTH, siki OyJin abo OyayThb MOHECEeHI Yy 3B’ 513Ky 3 ONEpalieto, MOKHa JOCTOBIPHO OLIHUTH.



Burtpari — e 3MCHIICHHS €KOHOMIYHMX BHIil NpOTAroM 0OMKOBOrO mepiojy y BUMIsAi BUOYTTA uu
amopTusauii akTuBiB abo y BUMISII BUHHUKHEHHS 30008 s3aHb, pe3y/ibTaTOM YOrO € 3MEHIICHHSI YMCTHX
aKTHBIB, 32 BUHSATKOM 3MEHILCHHSI, OB’ SI3aHOTO 3 BUILIATAMH YYACHUKAM.

Burpartu Busnatotbes y 3BiTi 1po MpuOYTKKM Ta 30MTKK 38 YMOBHM BIJNOBIIHOCTI BUSHAUEHHIO TA OJIHOYACHO
3 BU3HAHHAM 301JbILEeHHS 30008’ s13aHb 00 3MEHIICHHS AKTHBIB.

Burparn HeraiiHo BH3HAIOTHCS Y 3BiTI Npo npubyTKKM Ta 30MTKM, KOAM BUAATKM HEe HAAIOTh MaiGyTHIX
EKOHOMIYHMX BUIiJL abo TOJI Ta Tielo Mipolo, KOO MalOYTHI €KOHOMIUHI BMIOAM HE BiINOBIIAIOTE ab0
MepecTaioTh BIINOBIIATH BUSHAHHIO SIK aKTHBY Y NPOMIKHOMY 3BiTi npo (hiHaHCOBMII cTal.

Burparn Busnaiothes y 3BiTi npo npuOyTKH Ta 30MTKM TAKOXK Y TUX BUMAAKAX, KOJIM BHHMKAIOTH
30008’ s13aHHs1 O3 BU3HAHHS AKTHBY.

Burparn, noHeceHi y 3B'13Ky 3 OTPUMAHHAM JIOXOJY, BH3HAIOTHLCS y TOMY K MEpiojli, 1o i Bianosimi
JIOXO/IH.

4.5.2. YmoBni 3000B's13aHHsI Ta AaKTHBH

Tosapucrso He Buznac ymosHi 3000B'3aHHS B NpOMDKHOMY 3BiTI 1po (inancosuii cran ®onuy.
[H(opmaltist mpo yMOBHE 3000B'A3aHHs PO3KPUBAETHCS, AKILO MONIMBICTH BUOYTTS pecypeiB, siki BTIIOIOTD
y cobi exonomiuni BUroam, He € Bimgaienoio. TopapucTBO He BHU3HAE YMOBHI aKkTHBH @oujty. Crucina
iHpOpMALLiSt 1TPO YMOBHUIT aKTUB PO3KPUBACTBLCS, KON HAAXOJHKEHHS €KOHOMIUHMX BUTiL € HMOBIPHIM.

4.5.3. Buznanust 04ikyBaHuX KpeJHTHHX 30UTKIB

®omnji BU3HAE CyMYy OYiKyBaHMX KPCAMTHUX 30MTKiB (a0 3aificHioc BiHOBAEHHS KOPHUCHOCTI), L0 €
HCOOXIIHOIO [ KOPHTYBaHHS PE3epBY Miji 30MTKH, J10 CyMH, sika BusHana 3rijano 3 MCD3 9, sk npubyrox
abo 30uTOK BijL 3MeHents KopucHoceTi. Ouinioe ouikyBani KpepUTHI 30MTKK 3a (PIHAHCOBUM aKTHBOM Y
cnoci6, nio Bigobpaxac: (a) o0'ekTHBHY Ta 3BaXKCHY 3a HMOBIpHICTIO CyMy, BM3HAUEHY LIASAXOM OLLHKH
MEBHOIO JlianasoHy MOMUIMBUX pe3ynbraTis; (6) wacoBy BapricTs rpotuci; i (B) o6rpynTosano neobxinmy ra
miaTBepLKyBaHy indopmaiiio npo MUHyJi Mojil, MoTouHi yMOBH Ta NPOrHO3M MaiGyTHIX €KOHOMIYHNX
YMOB, 110 Moxke Oytu ojepxana Oe3 HaaMipHUX BUTpaT abo 3ycuib cTaHoM Ha jarty ouinku. Olinka
KPCAMTHOTO PU3HKY HE 3aCTOCORYCTHLCS 10 (DIHAHCOBMX aKTHBIB, 1110 YTPUMYIOTHCS JUlst 11poiaxKy. Bennunna
pe3epBy OUiKYBAHWX KPEJAMTHUX 30MTKIB BU3HAETLCS Y BIICOTKAX Bijl CyMM 3a60proBaAHOCTI, LIOJI0 KOIKHOTO
KOHTparcHTa, y pasi nopyuieHts HUM yMOB JIOTOBOPY, BPAXOBYIOUH BCi HIOAHCH B3aEMOBIIHOCHH (BiCOTOK
pe3epBy 3a1€KUTh BiJl KiILKOCTI JHIB nipocTpoukH, 0 janis — 0%, no 30 auis — 1%, po 60 anis — 2%, 10 90
anis — 3%, no 180 anis — 4%, no 365 auie — 5%, Ginsine 365 anip — 10%, npocrpoucna o 30 anis — 50%,
npocrpouena o 60 auis — 100%).

B sanexnocri g Oisnec mosjeni (piHAHCOBOrO IHCTPYMEHTY pesepB  nij 30MTKM 3a  (hiHAHCOBMM
IHCTPYMEHTOM BijloOpakaeThes uepes npubyTkin/36MTKM 3 NOAAJIBIIMM 3MEHIIEHHAM GajancoBol BApTOCTI
akTuBy ad0 uepes IHIIWI CyKYTTHUI JI0X L.

4.6. Mot nicyst 33iTHOT 1aTH

Tosapnerso Kkopurye crarti akTusis i 3000B’s3aHb, JIOXOAIB 1 BWTpaT, BIACHOTO Kanitajgy Isxom
CTOpHYyBaHHs Ta/abo N0/aTKOBUX 3a1uciB B pericTpax OyXraarepehkoro obsiiky KOpUrylouoio 1poBoJKoIo
JUISL BIAOOpaKEHHs 1IO/1iH, 5K BUMAraloTh KOPUIYBaHHs TicIisl 3BITHOO nepiogy. Mo KOPUrye cymu, 110
BM3HAHI Y 3BITHOCTI Ha JlaTy OanaHcy, Ha siKi BIJIMHYJIW NOAIT nicis gath Ganancy, ta BU3HAC CYMM, 110 HE
OyJsn BijoOpazkeni y 3BiTHOCTI Ha JaTy GaiaHcy 3 NEBHUX NPUUMH, HATIPUKIIAJL

~ OTpUMAHO IH(OPMAILIIO 11PO Te, 110 KOPUCHICTL akTUBY 3MeHInMacs na jary Ganancy abo cymy pailie
BHU3HAHOTO 30MTKY BiJl 3MEHIIEHHS KOPUCHOCTI 1IbOTO aKTHBY NOTPIOHO KOPUIYBATH;

~ HAJIXOJDKCHHsI 1icis jlath Oajiancy pilieHus cyjy, sike MIATBEp/pKYe HasgBHICTL Ha JlaTy Ganamcy
TenepimnbLoi 3a6opropaHocTi, 1o noTpedye JI0JAaTKOBOr0 KOpUryBatHs abo CTBOPEHHSI pe3epBy IMijl
30008 s13aHHs1;

~ cobiBapticTh NpuadaHUX aKTHUBIB a00 HaJXOJPKCHHS BiJ| NMPOJAHUX AKTUBIB JIO JIaTH OajlaHcy BH3HaUCHA
nicis jlatu Oanamcy;

~ BHSIBJICHO TOpytieHHs abo NMOMMWIIKM, 110 CBiAYaThL NPO BUKPUBJICHHS JAaHUX TPOMIKHOT (piHaHCOBOT




3BITHOCTI TOLLLO.

[Mopanbiui nojii Takox OepyThest B pO3paxyHOK 3a HassBHOCTI CYMHIBY B JIOCTOBIPHOCTI 3pOOJICHMX Ha
3BITHY JIaTy OLIHOK 110/10 OLIHKM MOMJIMBHUX KPEJAMTHUX 30MTKIB 10 (piHaHcOBUX axkrTuBax. Douj He
3AIACHIOE KOPUIYBALHS CYM, BU3HAHUX Y 11 IPOMDKHIH (pinaHcoBii 3BITHOCTI st BIAOOpaXeHHs 0/1iH, saKi
HC BUMAraioTh KOPUIyBaHsl Micjs 3BiTHOrO Nepiojly Ta BKa3yloTh Ha 0OCTABMHM, 11O BUHUKIW MIC/s JaTh
Oanancy 3rigno . 22 MCBHO 10.

5. OCHOBHI OPHUITY HIEHHS, ONIHKHU TA CYJ/UKEHHS

[pu nigrorosui npomikHoi (inancosoi 3sitnocti @oupy ToBapucTBO 31HCHIOE OLIHKK Ta MPUITYLLIEHHS,
SIKE MAIOTh BIJIMB HA CJICMEHTH 1POMIXKHOT (pinancoBol 3sitHocTi Pony, rpyurytouncs Ha MC®3, MCbO
Ta TIAYMAuCHHSIX, po3pobieHnx KomireTom 3 TiymaueHb MivKHapojHOT (piHaHcoBOi 3BiTHOCTI. OuinkK Ta
CYJUKEHHSI 0a3yloThesi Ha [OMepPeJIHbOMY JIOCBiI Ta IHIIMX (aKTopax, 110 3a ICHYIOUMX 00CTaBHH
BBAYKAIOTHLCs OOTPYHTOBAHUMM | 32 PE3yJIbTATAMM SIKUX IPUAMAIOTLCS CYJUKEHHS 111010 OalaHCOBOT BapTOCTi
akTuBis Ta 3000B’s3aHb. Xoua 1i po3paxyHku OaszyloThCsi Ha HasiBHIM y kepiBuuiursa Tobapucrsa
inopmalit npo noTouni nojii, pakruuHi peayabraT MOXKYTh 3pEIITOIO BIIPI3HATHCS BiJl LIKX PO3paxyHKiB.
ObGnacri, jie Taki cy/pkeHHs € 0CoOAMBO BOXKIMBUMHM, 00JIACTI, 1110 XapaKTCPU3YIOTHCS BUCOKHM PIBHEM
CIJIJIHOCTI, Ta 00J1acTl, B SIKMX NPUIYIICHHS i PO3paxyHKH MaloTh BEJIMKE 3HAUCHHS JUIsSL 11II0TOBKH
npomMizkHoT (pitancoBoT 3BiTHOCTI 38 MCMD3, HaBe\CH] HUMKUE.

5.1. Cyjukennst 10/10 onepaniii, nojiii a6o ymon 3a sijicyrnoceri koukperuux MCO3

Slkimo nemae MCD3, sikuil KOHKPETHO 3aCTOCOBYETHCS JIO onepauil, iHiol nojii ado yMOBH, KEPIBHULITBO

ToBapuersa 3acTOCOBYE CYJDKECHHSI MiJI vac po3poOsieHHs Ta 3acTocyBaHHs OOJIKOBOI MOJITHKH, 1100

inopmatiis Oyna jiopedHoto Juiss notped KOpUCTyBauiB i MPUMHSTTS CKOHOMIUHMX pillEHb Ta

JIOCTOBIPHOIO, Y TOMY 3HAUCHHI, 1110 NIPOMDKHA (PiHAHCOBA 3BITHICTD:

- 1oJlac JIOCTOBIPHO NPOMDKHWE (PIHAHCOBMM CTaH, NpOoMiKHI (piHAHCOBI pe3ysbraTh JistAbHOCTI Ta
rpotosi noroku Moy;

- BiJl0Opaykae eKOHOMIYHY CYTHICTDL Ornepaltiid, iHWKUX Mo ado yMOB, a He JIMIIE IOPUMUHY (POpMY;

- € HeHTpaJIbHOO, TOOTO BUILHOIO BiJI YNIEPE/PKCH;

- € TI0BHOIO B YCIX CYTTEBHX aCleKTax.

[Tiji wac 3idcHEHHs Cy/DKEHHS KEpIiBHUIITBO ToBapucTBa MOCHIAETHLCS HA NMPUHAHATHICTD HABEJACHUX Jalli

JUKEPEJ1 Ta BPaXOBYE TX Y HU3XIJIHOMY MOPSJIKY:

- Bumoru B MCD3, y skuX i1eThest Mpo noaidHi Ta nos’si3aHi 3 HUMU IUTaHHS;

- BU3HAYCHHS, KPUTEPIT BU3HAHHS Ta KOHUCHUIT OLIHKKM aKTHBIB, 3000B’s13aHb, JA0XOJIB Ta BHTpAT Yy
KOHUCHTYabHIH OCHOBI IPOMIMCHOT (PiHAHCOBOT 3BITHOCTI.

[Tin uac saificHenns cyjpkenns kepinuurso ToBapucTBa BpaxoBye HAWOCTAHHILI TMOJOXKEHHS [HIIKMX
opramis, 1O po3podsslioTh Ta 3aTBEP/KYIOTH CTaHJApTH, sKi 3aCTOCOBYIOTH MOJIOHY KOHLENTyasbHy
OCHORY JUIsl po3pobuienns crapaapris, iy npodeciiiny aiteparypy 3 o0siky Ta npuidusTi rainysesi
NPaKTUKH, TIEIO MIPOIO, SIKOIO BOHM HE CyIepevaTh BUILE3a3HaUCHUM JDKEPEIIam.

Onepatiii, 1o e pernamentosani MCd3 BijicyTHi.

5.2. Cypkennsi o0 cnpase/inBoi Baprocri akrusis @onay

CripaBejuiMBa BapTiCTh 1HBECTHILIH, 110 aKTHBHO 00EpTAIOTLCSI HAa OpraHizoBaHuX (IHAHCOBMX pHHKAX,
PO3PAaXOBYETHCSl HA OCHOBI MOTOUHOT PUHKOBOT BapTOCTI HAa MOMEHT 3aKpUTTs TOPriB Ha 3BiTHY jary. B
IHIIMX  BMIAJKaX OLIHKA CHpaBe/UIMBOT BAPTOCTI IPYHTYETHCS Ha CYJDKCHHSX 1100 IepeidadyBatmux
MaiOyTHIX IPOLIOBMX MOTOKIB, ICHYIOUOT CKOHOMIUHOT CHTYyallil, PU3HKIB, BIACTUBUX Pi3HUM (iHAHCOBMM
IHCTpyMEHTaM, Ta iHIMX pakropis 3 BpaxyBaHHsm Bumor MC®3 13 «Otlitka cripaBeuinBoi BAPTOCTI».

5.3. Cy/ukenust mo/10 3Mil cupaBe/IinBol BaprocTti GinancoBux akTuBiB

Kepignuurso Tosapucrsa BBaxae, 1110 00IKOBI OLIHKKM Ta MPUITYLICHHS, SKi MalOTh CTOCYHOK JIO OLIHKH
(PpiHAHCOBUX IHCTPYMEHTIB, JIc PUHKOBI KOTHPYBAHHS HEJOCTYIHI, € KJIIOUOBUM JDKEPEJIIOM HEBU3HAUEHOCTI
OL[IHOK, TOMY 1110:



. BOHHM 3 BUCOKHM CTYNEHEM HMOBIPHOCTI 3a3HAIOTH 3MIH 3 TJIMHOM 4acy, OCKIIbKH OLLIHKH 0a3yloThes
Ha MPUIYIIEHHAX KEPIBHMLTBA L1010 BiJICOTKOBUX CTABOK, BOJATHIILHOCTI, 3MiH BaSIOTHUX KYpCiB,
NOKa3HUKIB KPEJAUTOCIIPOMOIKHOCTI KOHTPArCHTIB, KOPUIYBaHb T1iJ1 4ac OLLIHKK IHCTPYMEHTIB, a TAKOK
crietnPpiuHnX 0cOONMBOCTEH Onepaltiii; Ta

. BIUIMB 3MIHK B OLIHKAX Ha aKTUBM, BiLOOpaXKeHi B MPOMIBKHOMY 3BITI 11po (piHAHCOBMI CTaH, a TAKOK
Ha JIOXOJIM (BUTPATH) MOYMKE OYTH 3HAUHUM.
. aKTUBW BCHUYPHOTO (POHJLY MOXKYThH MOBHICTIO CKJIAJATUCS 3 KOLITIB, HEPYXOMOCTI, KOPHOpaTHBHUX

rpag, NpaB BUMOTH Ta LIHHWX Nanepis, 1o HEJOMYIEH JI0 TOPriB Ha donoiii Gipi.

3acrocyBanHts  0OIpYHTOBAHMX TONEPEAHIX OLIHOK € BaXJIMBOIO YaCTHHOIO CKJadalHs [POMiXKHOT
(piHaHCOBOT 3BITHOCTI | HE MOripiuye 1T JJ0CTOBIPHICTD.

5.4. Cyisxennst mo/10 ouikyBaHNX TePMIHIB yrpumyBanust GinancoBux incTpyMenTin

Kepisuunreo Tosapucrsa 3acrtocoBye npoeciiiie CyJpKkeHis 1040 TEPMiHiB yTpUMaHHs (hiHaHCOBHX
IHCTPYMEHTIB, 110 BXOASTL 10 ckiafy (inancosux axtusis Moupny. llpodeciiine cyjpkenis 3a 1um
MUTAHHAM IPYHTYCTHCS Ha OLIHLI PU3MKIB (PIHAHCOBOIO THCTPYMEHTY, HOro npubyTkoBOCTI i MHAMIL Ta
inmx pakropax. Ilpore icyloTh HeBM3HAUEGHOCTI, sIKi MOXKYTb OYTH 1OB’s3aHi 3 NpU3YNUHEHHSIM 00Iry
WIHHKMX Nanepis, MO He € MiJIKOHTPONILHAM KepiBHULTBY ToBaprceTBa (hakTOpPOM i MOXKE CYTTEBO BILIMHYTH
Ha OLIHKY (piHAHCOBUX THCTPYMEHTIB DOoH,LY.

5.5. BukopucranHst CTaBOK JIHCKOHTYBAHHSI

CraBka JIMCKOHTY - LI¢ NMPOLEHTHA CTABKa, sIka BUKOPUCTOBYETHCS JUISl MepepaxyHKy MalOyTHIX MpoloBux
MOTOKIB B €/IMHE 3HAYECHHs TenepilHnoi (MOTOYHOT) BapToCTi, ska € 6a3010 Julsl BU3HAYEHHS PUHKOBOT
BaprocTi Oiznecy. 3 eKOHOMIUHOT TOUKK 30pY, B POJIi CTABKK JMCKOHTY ¢ Gaskana iHBECTOPY CTaBKa JOXOLY
Ha BKJAJCHUI KarliTaj y BiJANOBiJIHI 3 piBHEM pU3KKy nojidni 00'ekt inBecTyBaHHs, abo - cTaBka JIOXO/y 3a
aJIETEPHATUBHUMM BapiaHTaMM IHBECTHLLIH i3 3iCTABIISIHHS PiBHSI pU3KKY Ha JlaTy oKW, CTaBKa JIMCKOHTY
Mae BU3HAUaTUCs 3 ypaxyBaHHSIM TPHOX (PaKTopiB:

a) BapToCTi rpouieH y vaci;

0) Baprocti jukepen, [Ki 3anydaloThest Ul (piHaHCYBaHHS [HBECTHIIHHOIO NPOCKTY, sIKi BUMAraioTh pizi
piBHI KOMIICHCALLT;

B) (paxTopy pruzunky abo Mipu KMOBIPHOCTI OUiKyBaHHS Y MalOyTHLOMY JIOXOJLIB.

JList JINCKONTYBAHHS 3aCTOCOBYETLCS CEPeHbO3BAKEHA CTaBKa 3a OAHKIBCHKMMM KpeJIMTaMK He(iHancoBum
YCTaHOBAM B 3aJIEKHOCTI BiJl CTPOKY 3aro3uueHb. JLhKepesoM Jyis oTpumanis iHpopMallii o0 cTaBKu
JIMCKOHTYBaHHs € odiuiiinnii caitt HBY 3a nocunannsim hitps:/bank.cov.ua/statistic/sector-financial/data-
scctor-financial#2fs pozain LlponenTi_crapky 3a kpejantaMu ta jernoszurami, Llinni nanepu pesuicHTip,
ipexe HADTC 3a nonepeanid NMOBHUHM Micslb 32 BIJINOBIJIHOIO BaJIOTOIO Ta CTPOKOM 3arlO3MUEHb,
Bianosiano 1o . 4.1.1.3. «lIponenTHi craBkn 3a HOBUMK Kpe/iUTaMu He(piHAHCOBUM KOPTIOpALlisiM y po3pisi
BWJLIB BAJIIOT 1 CTPOKIB NorateHHsy. Y pasi BiJICYTHOCTI HasiBHOT iH(popMallii y BKazaHomy posjiiji, cTapka
BMPAXOBYETLCS 3 JIAHMX LIOJAEHHOT CTaBKM, TaK caMoO 3a MOBHWH TMonepejHii Micsipb 3a TUM CaMWM
MOCHAAHHIM, PO3JiJT Bapricth KpeauTip_ 3a JIaHuMK_ CTaTUeTHUHOT  3BiTHOCT Oankis  Ykpaiuu  (0c3
ypaxyBamHs oBepapadry).

5.6. CyLDKCllllﬂ 1000 BUSIBJICHHSI O3HAK f}llellillellllﬂ AKTHBIB

Bijgnocno (iHaHCOBMX aKTHMBIB, sIKi OIIHIOIOTHCS 3a aMOPTM30BaHOIO BapTicTio, ToBapucTBO Ha jaty
BHHUKHEHHST (PIHAHCOBMX aKTUBIB TA HA KOXKHY 3BITHY JIaTy BU3HAYAE PIBEHB KPEIUTHOIO PH3HKY.

Tosapuerso BU3Hac peseps 1ijL oUiKyBaHi KpeAUTHI 30MTKH 32 (PIHAHCOBUMH aKTUBAMM, sIKi OLLIHIOIOTHCS 38
aMOPTU30BAHOIO BaPTICTIO, Y PO3MIipi OUIKYBaAHUX KPEJUTHUX 30UTKIB 3a BECh CTPOK JiiT (piHAHCOBOIO aKTHBY
(npu 3HaunoOMy 30UILIIEHHT KPEAMTHOTO PU3MKY JUIs KPEJAMTHO-3HELIHEHUX (PiHAHCOBMX aKTHBIB) abo 12-
MICSUHMMM OUIKYBAHUMK KPEJMTHUMM 30U TKaMM (y pa3i He3HAYHOIO 3POCTAHHS KPSIMTHOIO PU3KKY).

3a3BUuail OUIKYEThCS, 1110 OUIKYBaHI KPEJAMTHI 30MTKK 3a BeCh CTPOK JUT MaloTh OyTH BM3HAHI JIO TOTO, SIK
(pIHAHCOBMI THCTPYMEHT CTAHE MPOCTPOUCHUH. SIK NMpaBuIio, KPSIUTHHUI PU3MK 3HAYHO 3POCTAE LIE /IO TOrO,




SIK (PIHAHCOBUH THCTPYMEHT CTaHe npocTpodeHum abo Oyjie MOMIYEHO [HIII YHHHUKK 3aTPUMKH TIATEKIB,
110 € cretun(iuHUMK JUIst 03MYasbHKKa, (HanpuKaaj, 3aidcHeH s MoAn(ikaLiT abo pecTpykTypusauii).

Kpe il pusuk 3a piHAHCOBMM IHCTPYMEHTOM BBAXKAETBLCS HU3LKMM, SIKLLO (DIHAHCOBMI IHCTPYMEHT Mac
HU3LKUI UMK HacTatust AeoITy, NO3UYalbHUK MAE MOTYKHIH MOTEHLiasl BUKOHYBATH CBOT JOrOBipHI
3000B's13aHHs 1010 TPOLIOBUX TMOTOKIB Yy KOPOTKOCTPOKOBIM [MCPCHICKTUBI, a HECHPHATIMBI 3MIHU B
CKOHOMIYHMX | JIJIOBUX YMOBAX Y JIOBIOCTPOKOBIHM MEPCNEKTHBI MOKYTb 3HU3WTH, ajic HEe 000B A3KOBO
3JATHICTH N03MYANILHUKA BUKOHYBATH CBOT 3000B's13aHHsl 111010 JIOTOBIPHUX MPOLLIOBUX MOTOKIB.

DinancoBi IHCTPYMEHTH HE BBAKAIOTLCS TAKUMH, 110 MAIOTh HU3LKUI KPEJAMTHUI PU3MK JIMLIE Ha T1ACTaB]
TOrO, 110 PU3MK ACPOITY 34 HUMH € HKIKUMM, HIPK pU3UK JAe(OTY 3a IHIIMMK (PIHAHCOBUMM IHCTPYMEHTAMM
@oujy abo HDK KPEJAMTHUH PU3MK IOPUCAMKILT, B skl ToBapucTBO 31iHCHIOE JisIBHICTL 3 ynpaBiliHms
aktuamu Douy.

OuikyBaHi KpeJUTHI 30MTKM 3a BECh CTPOK Jiii HE BH3HAIOTHCS 3a (DIHAHCOBMM IHCTPYMEHTOM [POCTO Ha
MiicTaBi Toro, WO BiH BBAXKaBCs IHCTPYMEHTOM i3 HU3bKUM KPSAMTHUM PU3MKOM Y MOMNEPEJHBOMY 3BITHOMY
nepiojii, ajge He BBAXKACTLCS TAKMM CTAHOM Ha 3BITHY JaTy. Y Takomy sunaaky Tosapucrso s'acoBye, uu
MaJI0 MICLIE 3HAYHE 3POCTAHHS KPEJAMTHOIO PU3MKY 3 MOMEHTY MEPBICHOIO BM3HAHHS, a OTKE UM NOCTala
norpeda y BU3HAHHI OUiKYBaHUX KPSAUTHUX 30UTKIB 3a BECh CTPOK Ji.

OuikyBani KpeJAUTHI 30MTKK BijIoOpaXkatoTh BlacHi ouikyBanHs ToBaprcTBa 1110/10 KPEAUTHUX 30UTKIB.

6. POSKPUT TS IH®OPMAIL H10O/10 BUKOPUCTAHHSI CIIPABE/IJIMBOI BAPTOCTI
6.1. MeTouKu ONiHIOBAHHSI TA BXiHi Jadi, BUKOPHCTAHI JUISI CKJIAJlaHHsI OLIHOK 3a CHPaBCAJIHBOIO
Bapricrio
ToBapucTBO 3AIMCHIOE BUKJIIOUHO O€3MepepBHi OLIHKK CHPaBe/UIMBOT BAPTOCTI akTUBIB Ta 3000B’d3aHb
Doy, ToOTO Taki ouinkw, siki sBumaratorsest MCO3 9 ta MCD3 13 y npomiskHomy 3BiTi 11po (piHAHCOBMH
CTaH Ha KiHCLL KOKHOTO 3BITHOIO NEPIojLy.

Kitacu aktusiB Ta MeToa ouiHKH
3000B’s13aHb, MeToanK ouiHIOBAHHSI (pnukoBwHii, Buxiani pani
ouiHeHux 3a AOXIAHMI,
crpaBe/UIMBOIO BHTPATHHIT)
['poloBi KOLITH [Tepsicna  Ta  nojanbiia  ouivka | Punkoswuit Odiuiiini kypcu HBY

PPOIIOBUX  KOLWITIB  3/IHCHIOETBCS 34
CIpaBe/UIMBOIO BaPTICTIO, sika JIOPIBHIOE
iX HOMiHaJILHI BapTOCTI

Jenozuru (kpim [Tepgicha ollitka nenosuty | JloxiaHuii CraBky  3a  JICMO3UTAMH,
JICTNO3UTIB [10 3ikcHIoETLCs 32 HOro cnpaBeyiuBoIO | (IMCKOHTYBAaHHS e(peKTUBHI CTaBKH 3a
3aruTaHHs) BapTICTIO, SIKA 3a3BHUAil JIOPIBHIOE HOrO | IPOLLIOBHX JICTTO3UTHUMHK 1I0IOBOPaMU

HoMinajnbhiii - Baprocti.  Tlopanbuia | norokis)
otliHka  JICNO3UTIB Yy  HalioHabHIN
BAJIIOTI 3/1IHCHIOETLCS 3@ CHpaBeAJIMBOIO

BapTIiCTIO OUiKyBaHHX IPOILOBHX

IHcTpymenTn [Tepsicha oltiHKa iHCTpYMEHTIB | PuHKOBHIA, Odiuiiini  OipkoBi  KypcH

Kanirajy Kaniraiy 3/LACHIOETLCS 3a iX | BUTPATHMI opraHizaropis  TOpris  Ha
CIPABC/UIMBOIO BAPTICTIO, sIKa 3a3BHUail Jary OUiHKH, 38 BiICYTHOCTI
JOpIBHIOE 1iHI onepaitii, B Xoui sKol BH3HAUCHOIO OipaoBoro
Oy orpumannii  akrus. [lojanblua Kypcy Ha Jary  OLiHKH,
OlliHKa IHCTPYMEHTIB Kartirajiy BUKOPHCTOBYIOTbCS LiHH
3L HCHIOETLCS 3a CMpaBe/UIMBOIO 3aKpUTTS OipkoBOro

BAPTICTIO Ha jiaty OUiHKH. S R roprosoro Ana



Je6iTopebka [TepsicHa OlliHKa neditopebkoi | JloxinHui KonTpakTHhi YMOBH,
3a00proBaHicTb 3a00proBaHoOCTI 3aificHioeTbesl  3a | (AMCKOHTYBaHHS MOBIpHICTD norauieHHs,
CrpaBe/UIMBOIO BAPTICTIO, sIka JIOPIBHIOE | I'POLLIOBUX ouiKyBaHi BXiHI rponiosi
BapTOCTI  TMOramieHHs, ToOTO  cyMi | MOTOKIB) NMOTOKH
O4iKyBaHMX KOHTPAKTHUX TPOLIOBHX
MOTOKIB Ha ATy OLIHKH,
[licns nepBicHOro BU3HAHHS Mojaliblia
ouinka peditopcbkoi  3a60proBaHOCTI
BiOYBACTLCS 33 aMOPTH30BAHOIO
BapTICTIO.
[Toroui [leppicHa Ta noaasblia oUiHKa BurparHuii KoHTpakTHi YMOBH,
30008’ 138 HHSI MOTOUHNX 3000B’A3aHb 3AIHCHIOETHLCS 3a HMOBIpHiCT rnoramieHHs,
BAPTICTIO MOrallieHHs OUiKyBaHi BUXIiJIHI TPOLIOBI
I S S R _NOTOKHK i

6.2. Pizenn icpapxii cnpase/uInBoT BAPTOCTI, /10 SIKOI0 HAJIEKATH OUIHKH CHPABEIHBOT BAPTOCTI

Knacu akrusiB Ta I piBenn 2 piBennb 3 pigenn Yceworo
3000B’s13aHb, (i, o mMalThb | (Ti, mWo He MawTh | (Ti, WO He MAalOTh

OLLIHEHHX 3a | KOTHpPYBaHHSI, Ta | KOTHPYBaHb, ajle | KOTHPYBaHb | He €

crpaBeINBOIO criocrepeskyBani) crocrepeskyBaHi) CIOCTEPEIKYBAHIMMN)

BAPTICTIO ] - S
o |30.09.2021 ) 04.06.2021| 30.09.2021| 04.06.2021| 30.09.2021 | 04.06.2021} 30.09.2021 | 04.06.2021
3ajMIIKK Ha i i i i 7500 i 7500 i
_NOTOUHOMY paXyHKy | | _—

6.3. [lepemimennst mizx 1-m, 2-M Ta 3-m piBusiMu icpapxii cnpaBeuinBoi BapTocTi

[Iporsirom nepiony 3 04.06.2021poky no 30.09.2021

pOKYy TMepeBeJicHb MDK PIBHSIMM iepapxii He

BijlOyBasocs. 3MiHa BapTOCTI aKTUBIB 3a piBHAMM iepapxii BinOyBajack 3a paxyHOK HaOyTTs y BJaCHICTh

HOBHWX BWJLIB aKTHBI

B.

6.4. Inmi poskpurTsi, o sumaraoTbest MCD3 13 «Oninka cnipaBe/uinBoi BapTocTi»

CripaseuiMpa BapTicTh (PIHAHCOBUX THCTPYMEHTIB B MOPIBHsHHI 3 IX 6aiaHCOBOIO BAPTICTIO.

[MokasHuk banancoBa BapricTb, CnpaBeajiiBa BapTicThb,
THC. TPH. THC. TPH.
. 30.002021 [ 04062021 | 30.09.2021 04.06.2021
3ajMIIKK HA MOTOYHOMY PaxyHKy 7522 7522 | =

Kepisnuurso TosapucTsa BBa)kac, 1110 HABEACHI PO3KPUTTS 110JI0 3aCTOCYBAHHS CIPABEIMBOI BAPTOCTI €
JIOCTaTHIMK, | HEe BBa)Kac, 110 32 MEMAMMU NPOMIBKHOT (PiHAHCOBOT 3BITHOCTI 3aiuiinnach Oy/ib-sika CyTTeBa
HpopMallis OL0 3acCTOCYBAHHS CHPaBE/UIMBOI BApTOCTi, sika MOXKE OyTH KOPHCHOIO JUIs KOPHUCTYBadiB

NpoMiKHOT (piHaHCO

7. POSKPUTTS
POIHAHCOBHUX 3

7.1. I'pomosi kourry

BOT 3BITHOCTI.

IHOOPMAILII,
BITAX

o

[JITBEPJDKYE

3aluuiKu rpoIoBHX KOLLITIB Ha MOTOUHOMY paxyHKax

Beboro

CTATTI TINOJAHI Y IHPOMDKHHUX
30.09.2021 04.06.2021
7522 .
T - o

Cranom Ha 30.09.2021 poky Downjiom BijikpuTo notounuit paxytok B Ab «Ykprazoani», B AT «[TYMby,
B AT «Ynisepcan baniy», 8 AT «AJIbDA-BAHK».




7.2. Buacumnii kanirad

THC. I'DH.

Crarrs Bnacnoro kanirany | 30092021 04062021
3apeecrposanuil (crarytuumid ) kanitan | 57500 -
Heormauennii kanirai T (50 000) ] -
Heposnozinenuii npudytox 23 -
Beboro 7523 -

Cranom na 30 Bepecns 2021 poky szapeecTpoBaHuid B NpoCHekTi emicil cmanmymuuii kaniman Doy
ckutagas 57 500 Tuc.
Cranom Ha 30.09.2021 poky neoniauenuii kaniman cknaaas 50 000 rue.

7.3. Hoparok Ha npudyTrok

Bignosigno o ninynkry 141.6.1 nyuxry 141.6 crarri 141 posainy Il [loparkosoro koaekcy YkpaiHu
hitps://zakon.rada.gov.ua/laws/show/2755-17#Text 3BiIIBHAIOTLCS Bijl ONOAATKYBAHHS KOLITH CHINILHOIO
(HBECTYBAHHSI, & CAME: KOLLITH, BHECCHI 3aCHOBHUKAMM KOPIOPATHBHOTO (POHJLY, KOLITH Ta HLII aKTHBH, 3a/1yuCHi
BIJI YUYACHMKIB IHCTHUTYTY CHUILHOMO IHBECTYBAHHSI, JIOXO/M BiJi 3J1HCHEHHS Orepailifl 3 aKTuBaMu iHCTUTYTY
CHUILHOIO 1HBECTYBaHHSsI, IOXO/IM, HAPAXOBaHi 3a aKTUBAMM IHCTHUTYTY CHIJILHOIO IHBECTYBAHHSL, Ta IHLI JOX0/IH
BIJL ASUILHOCTI IHCTUTYTY CIIJILHOIO IHBECTYBaHHS (BIZICOTKH 3a 103MKAMM, OpeH/IHI (JII3UHTOBI) MaaTexi, posTi
TOLHLO).

8. POSKPUTTS IHIIOT IH®OPMAILLLT

8.1 ¥Ymosui 30008's13a11s1.

Iporu Doupay BigcyTHi Oyib-siki 110/laHI CY/0BI 11030BH.

Kepisnuurso sakae, 1o Gowj He noHece icToTHUX 30MTKIB, TOMY BIANOBIAHI PE3EPBU HE CTBOPIOBAJIUCS.
8.1.2. OnojlarkyBatus

BHacaiI0K HASIBHOCTI B YKPATHCLKOMY MOAATKOBOMY 3aKOHOJIABCTBI [10JI0KCHb, SIKI JJO3BOJISIIOTH OlIbLII
HIBK OJIMH BapiaHT ‘TiyMauCHHs, a TAKmK uepe3 [PaKkTHKy, 110 ckjiajacsi B HecTabiIbLHOMY €KOHOMIUHOMY
CePEJIOBUILI, 3a SIKOT MOJAATKOBI OpraHu JIOBUILHO TiyMauaTh acleKTH SKOHOMIUHOT ABUILHOCTI, Y pasi, SKUIO
MOJIATKOBI OrpaHK MJJIalyTh CYMHIBY NEBHE TIYMAUCHHSI, 3aCHOBAHC HA OLIHLI KEPIBHULITBA CKOHOMIYHOT
JustibHocTi Doujty, WmMosipHo, 1o ToBapucTBo 3mylueHe Oy/ie CrIaTUTH J10/IaTKOBI MOAaTKK, 1uITpadu Ta neHi.
Taka HeBM3HAUCHICTL MOKE BIUIMHYTH Ha BapTicTb (PIHAHCOBMX [HCTPYMEHTIB, BTPATH Ta PE3CpBH  Iij
3HCLIHCHHS, a TAKOK Ha PUHKOBWMK pisetib Wit Ha yroad. Ha jymky kepisnuirsa Donji He Mae NoJATKOBHX
3000B’s13aHbL 0 CIUIATH, TOMY pidHa (piHAHCOBA 3BITHICTL HE MICTUTL pe3epriB nijl nojarkosi 30urku. [oparkosi
3BITH MOIKYTH EPErIIsJIaTHCs BUITOBIAHUMHK NOJIATKOBUMH OpraHaMH MpoTIroM TPLOX POKIB.

8.2. Lini Ta noaiTuiku ynpapJinust piHAHCOBHMH PH3HKAMU

Kepisuuurso Tosapucrsa BuzHae, o AistibHicTs DOHY MOB’s3aHa 3 3HAUHUMMW PU3MKaAMK | BapTicThb
UUCTHX AKTUBIB Yy HECTAOUILHOMY PHUHKOBOMY CCPCIOBHILI MOXKE CYTTEBO 3MIHWTHCL YHACHIJOK BIUIMBY
Cy0’EKTHBHMUX UMHHUKIB Ta 00’ €KTHBHUX UMHHHWKIB, BIPOTIAHICTL | HANPSIMOK BIJIMBY SIKHX 3a3/laJIerijlb TOUHO
nepejtoaunT HeMONUIMBO. Jlo TakuX pU3MKIB BIJIHECCHO KPEJAMTHUHA PH3HK, PUHKOBHH PU3MK Ta PU3MK
JHKBIHOCTT. PUHKOBHMH pH3MK BIJIIOUAE BAJIOTHUE PU3HK, BIZICOTKOBHH PU3KK Ta IHIIWKA LIHOBUH PU3MK.

[TostiTuka 3 ynpapjiiHHs pU3MKAMK OpPIEHTOBAHA HA BU3HAUCHHS, aHasi3 i ynpapiiHHS pU3MKaMH, 3
SIKUMUM CTUKAETHCs TOBapruCeTBO, HA BCTAHOBICHHS! KOHTPOJIIO 38 pU3MKAMHM, & TAKOXK MOCTIHHUA MOHITOPHUHT
34 PIBHEM PHU3HMKIB, JOTPUMAHHSIM BCTAHOBICHUX OOMEKCHD Ta MOJITHKH YIPaBiaitHs pU3HKaMHU.

Ynpasnivng  pusukamu - kepisuuirsom ToBapuersa  3AIHMCHIOETHCS HA  OCHOBI  PO3YMIHHSI  MPUUMH
BUHHUKHCHHSI PU3UKY, KITLKICHOT OLIHKKM HOrO MOMJIMBOIO BIUIMBY Ha BapTiCTb UMCTHX aKTHUBIB Ta 3aCTOCYBaHHsI
IHCTPYMEHTAPIIO 111010 HOro NOM’ SIKIIEHHSI.

8.2.1. Kpeaurunii pusuk

Kpeauruuii pusuk — pu3uK TOro, WO OJHA CTOPOHA KOHTPAKTY Mpo (PiHAHCOBHHU THCTPYMEHT HE 3MOXKE
BMKOHATH 3000B’s13aHHsl 1 1ie OyJie MPUUMHOIO BUHUKHEHHS! (piHAHCOBOIO 30UTKY iHLIOT cTopoHd. KpenuTHul
PU3HK NIpUTAaMaHHUMi TakuM (PIHAHCOBUM IHCTPYMCHTAM, Ik [TOTOUHI Ta JICNO3UTHI paxyHku B DaHkax, oOsirauii
Ta jaediTopebka 3a00pProBaHicT.




OCHOBHMM METO/I0M OLIHKM KPEJMTHUX PU3MKIB KePIBHUITBOM TOBapHCTBA € OLIHKA M1aTOCIPOMOIKHOCTI
KOHTPAreHTiB, Ul HOro BUKOPUCTOBYIOTHCS KPEAUTHI PEUTHHIH Ta Oy/ib-sika iHIla J0CTynHa iHopmallis 1110/10
X ClPOMOXKHOCTI BUKOHYBaTH GOpropi 30008’ s3aHHs. TOBAPUCTBO BUKOPHUCTOBYE HACTYIHI METOM YIIPaBIIiHHS
KPEAMTHUMH PU3MKAMU:

- JIIMITH 110710 GOProBux 30008’ M3aHb 3a Kj1acaMu (PiHAHCOBUX IHCTPYMEHTIB;

- JIMITH 11010 6OProBux 30608’ A3aHL NEPe/L OAHAM KOHTparenToM (a6o acollifioBanoto rpynoo);

- JIMITH 10J10 BKJajienb Y (hiHAHCOBI IHCTPYMEHTH B PO3Pi3i KPEAMTHUX peHTHHIiB 3a Haiionanbhoio
PEUTHHTIOBOIO HIKAJIONO;

= JIMITH 1IO/I0 PO3MILIEHHs JCMO3WTIB y GaHKaX 3 Pi3HUMM peHTHHIaMM Ta BHUNAKK aedonrty Ta
HCTIOBEPHEHHS 1CMO3UTIB MPOTArOM OCTaHHIX 11 STH POKIB.

8.2.2. PunkoBuii pusuk

PunkoBuii pusuk — ue pusvk Toro, Ho cripaBeuiBa BapTicth abo MalGyTHI FPOLIOBI OTOKH Bij
(DIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIIIOK 3MiH PUHKOBMX LLiH. PUHKOBMIT pU3HK OXOMIIIOE TPH THIH
PU3HMKY: IHIIMA LIHOBHH PU3MK, BAJIOTHWI PU3KK Ta BIJICOTKOBHI pu3uK. PUHKOBHIT PU3HK BHHHKAC y 3B’SI3KY 3
pH3MKaMK 30MTKIB, 3yMOBICHHUX KOJIMBAHHSMM LiH HA aKilii, BIACOTKOBMX CTABOK Ta BAJIOTHUX Kypei. DOH)L He
HAPaKATUMETLCS Ha PUHKOBI PU3MKH Y 3B’ S3KY 3 BIJICYTHICTIO IHBECTULLIM B aK1LiT, 0OJirarii.

Inumii winoBuii pusuKk — e pusMK Toro, 1O cripaBeyIMBa BapTicTh abo MaiGyTHI TPOIIOBI MOTOKH Bijt
(piHAHCOBOrO  IHCTPYMEHTA  KOJIMBATHMYTHCS BHACIIJIOK 3MiH PUHKOBUX LiH (OKpIM THX, 110 BHHMKAIOTH
YHACJII/IOK BIZICOTKOBOIO PU3MKY UM BAJIIOTHOIO PU3HKY), HE3AJICKHO BiJl TOFO, UM CHPUUMHEHT BOHU YHHHUKAMH,
XapakTepPHAMM JUIs OKPEeMOro (piHaHCOBOrO iHCTpyMeHTa abo HOro emiTenTa, UM YMHHUKAMH, (10 BINTMBAIOTH Ha
BCI MOGHI (piHAHCOBI IHCTPYMEHTH, 3 SIKUMK 3iHCHIOIOTHES Onepaitil Ha PUHKY.

OCHOBHUM METOJIOM OMIHKM LIHOBOrO PH3MKY € aHaiiz uyTiusocti. Cepell METOIB MOM’SKIICHHS
[IHOBOTO pu3MKy TOBApUCTBO BUKOPUCTOBYE JMBEpCH(IKAILIIO AKTHBIB Ta JIOTPUMAHHS JIMITIB Ha BKJIAJCHHS B
aKuii Ta inmi piaHcoBi HCTPYMEHTH 3 He(pikcOBAHUM TPUOYTKOM.

Bamornuii pusuk — ne pusvk Toro, 1o CrpaBeuIMBa BapTicTh abo MaWOYTHI FpolNoOBi NOTOKM Bij
(pinaHcOBOro IHCTPYMEHTY KOJIMBATHUMYTLCS BHACHIZOK 3MiH  BamoTHUX Kypci. DO He Mac aKTHBIB,
HOMIHOBAHUX B IHO3EMHIN BaJIIOTI.

BijxcorkoBuii pusuk — 1e pusuk TOro, 1O cripaseyiMea BapTicTh abo MaiiGyTHi rpollosi NMOTOKH Bij
(pIHAHCOBOrO iHCTPYMEHTA KOJIMBATUMYTHCS BHACIIAOK 3MIH PUHKOBHX BIICOTKOBMX CTaBok. KepiBHMITBO
ToBapucrsa ycBiIOMINOE, 110 BIICOTKOBI CTABKM MOXKYTH 3MIHIOBATHCD | [IC BIUIMBATHME SK Ha 10X0j1 Doy,
TaK 1 Ha CIIPABCUIMBY BAPTICTH UHCTUX aKTHUBIB.

YCBIIOMIIOIOUH 3HAUHI PU3MKK, NOB’A3aHI 3 KOJMBAHHSIMM BIICOTKOBMX CTABOK Y BHCOKO iH(IsiLiHOMY
CePE/IOBHILL, SIKE € BIACTHRAM JUlsl (hiHaHCcOBOT cucTemu YKpaitu, kepiBHUITEO ToBapUCTBa HE PO3MIlIye aKTHBH
y 60proeux 30608 13aHHAX Y HAILIOHANLHIN BAIIOTI 3 (JiKCOBAHOIO BiICOTKOBOIO CTABKOIO.

8.3.3. Pusuk jikBijgnocri

PU3HK JHKBIZHOCTI — pu3nk TOro, 110 ToBapucTBO MaTumMe TPYAHOLL 1IpH BUKOHAHHI 30608 53a1, Doy,
MOB’SI3aHUX 13 (PiHAHCOBUMM 30008’ A3aHHSIMM, 11O MOralalOTHCS HIIXOM MOCTaBKM FPOLIOBMX KOLITIB a60
IHLIOrO (PIHAHCOBOIO AKTHUBY.

TosapucTpo 3aificHioe KOHTPOJL JIKBIAHOCTI HUIIXOM TJIaHYBaHHs T110TOYHOT JliKkBigHocT. ToBapucTro
aHaJli3ye TEPMiHK TJIATEXKIB, AKI MOB'M3aHi 3 1e6ITOPCHKOIO 3a00ProBaHicTIO Ta IHIKMMY ()iHAHCOBMMH aKTHBAMH,
a Takoy< NPOrHO3HI MOTOKHK MPOLIOBHUX KOIITIB Bijl Onepailifior aisibHoOCTi.

8.4. YupagJjinust kanirajom
TosapucTso 3aifichioc ynpapainns karitaaom MOy 3 METOIO JOCATHEHHS HACTYTTHUX 11ijeii:
- 30eperti cnpomorcHicTs Molity NpojloBIKYBaTH CBOIO JlisUIbHICTL Tak, 100 BiH i Hajani 3abesneuysan
JIOXIJL IS IHBECTOPIB Ta BUIIATH THILUM 3alliKaBjieHUM CTOPOHAM;
- zabesneuntu nanexuuid npubyTok yuactnkam MOHJLY 3aBISIKH BCTAHOBJICHHIO 1iH Ta NPOLEHTHHX CTABOK
Ha (pinancosi nociyru MomHy, 110 BIANOBIIAIOTE PIBHIO PU3HKY.
Kepisnuirrso Tosapuctsa sjifichioe orisyt ctpyktypr karitasy Powty na momicsuniii ocnosi. [lpu
LLLOMY KEPIBHUIITBO aHajlizye BapTicTh Kanitany Ta npuraManii Horo ckialoBum pusuku. Ha ocHoBi oTprumariix
BMCHOBKIB TOBapUCTRO 3/LIHCHIOE perysioBants Kanitamy HIsXoM 3MiHK CTPYKTYPH akTusin Doy,

8.5. Ionii micast bamaney




[lonii, siki MOryIM MaTH CyTTEBHI BIUIMB Ha cKiajl akTBiB DoH/Ly Ta HOro (piHaHCOBMI cTaH Micas 3BITHOT JaTH
HE BIJI0YBAJIOCh.
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